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' ' ’. 


Ftfr ?rf t rf yfep pt-rr rr# rp <r rpt r srrt m r 100 prt 

^T$t FtR 1,000 rftvTT RP Tlf§T ^ 3 Ycft 11 ftfPF R 5 W 

1,000 ?fmr t #r ri# 1 1 frrcw % & vm 100 1 r^f? 

1,000 it Pitft t, ^raj% 100 Prt pr # ftm rpt p 

91R • : n >• I (<£941 RF ERR T$ % ^pTR 3RT ^it^f =fr RTR RRfR 
y^4)lrH=F $0 ^RR^T ^HH Ft^t i) lOOdHl^^p^tpR^ 
900 RtRT ^TT^t RRRPft 3R % PR RT Y Rift % I ftRl RT RF RTPP 54 ftp 
#^iirr^FR^ 4%1dl 1I RRg^flftRR^RFRfsFRTfti# aftr^PYt 
dfm FT#l,f3T%P f%# ^fr zrfwm Yt toR *f Rtf rwrt rrt 11 

'F^STRTflH^RRyRM %H\ J HI11 


5 

snRfr?> 

i 960 P RSRF t f^IPPTt PF7R ftp! RRT PTgftp RFf eft RftiRT 
Modern Money Mechanics RTPF trf yftlRl Rprf^RT <tf RF ftRftf 
RFF ftTsil F % sfP 4ld14 t 401 RR Rft Rit pt % RFT *f Rtf YY I 
•3RR R fftT PRf ft PTF ftfttfF TOT Rft RRP 1t pR (loan) ftf WT 
T^K=hftftfttRftR?I!fttftftR'ftRFftt‘RRRRtP tft4)KR>ftl I 

ftRlRRPSTRFtftfRlRSlPRftftftRrfttfttRF^ftRTP^ftfttRft 
ft WT ft Rtf ftt, ft^F PTRft PFt t fft SIR Ft RF WT ft ftf SIFT faRP 
^dl 4S.R ftt ftf 3TR «RTRT dHfl 41 Hd ^V^TSTRY I ’3TT T T^ ?R 4!4<< ft R^ft 
ft ft pi TftR TOR Yft t, -STHT ^FRT RFT ^ Ft I pR ^ ^TT ^t 
4o<d d" RfRTRfT PT % I 


Deposits Receipt 

Money Supply Reserve 

. yiiuummui 

Loan 

interest 

m 

MonaySuppiy v;; . 

• - -^\_- - -’ ,‘ , • '. •' ’; . J ,‘ •« 

W .#w: :iV '^ 

|oo 100 

mm/rn. i°° 


\Wn\Vra 

§ 00 . 1 ; 


fp pt ijfr srf^TT Y# 3?Rt pR io vfom fer^ rpr w$\ p 

RP-^T ^wf 9T «TT I P '3R#RR ^ «1F PR «FT RRT Pcft 

^prtppp isT^t^t^pp ioo i-ui 

W% I 

PRt^tTfta-^RRP^pR^qRT^t^RTPPcitpRiRT^PR’ 
%PP #TT SR P Pl%i ^1R f^rr p ^t Pt PTP R%rl #FJTRTT I P 

PRY ^ 319^ RRfrT RTPfR pR PHT %T =1# Ft% p ^t i3% PP %T 
PrY WPRF P l^aTWRPpftRRTRtRPTRiPR sft^tRft, P 
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erf tostot fa ^ snroror toFF ro totto % rto F fan I tos Fro ^ ™ ^ 
ffan 11 S^fa TOTOt TOS TOT ^ifa ^ TO*T W*** ^ FcfT SIT ffar 
#nf^^r 0 ^toi<toto ^ ^RroFRftTORTOTRgTsiT i 


IR ^r IT^ cK? % W TOTOFT nF TOSTTTO 3TT TO# I fat TO TORT TOFfaf t TOTFT 
ZfRrff sit | ^HK ^ TORT fanoT TOFTT-toF RTOT t6fll SIT TO TORT TOT J jOi 

. ^ t#t F #tot m 

Deposit® Receipt Money Supply Reeerve Loan Interest (TORT WTO TOTT 

nft» ft*t ** *"* tW ^ 

_ .. _ v . |e%) ^ Ma ETT) I faTOBT 

TOTTOT faTO TO 
TTST WH F 
TOTFT TO 
STfaTOT SIT, TOT 

«ngft TO TO faTO «i? totTO HHH^fl % sni^ TOet =r^rar sit i 

TOTOTfa[TOTifartFTOTOStTmTFTTOt 1 

STnRKgTOR 3RRTT -fa fa^F ^WTW FHT-TOTO; 4lfafa ^T) TO TO 

ipTT far TORT TOTT SJT I 3RR TRT TOT 6 TOTOlrr TOTfafT *TRT TOsFT.TOtIS 6 
t gfTOFT ^TT TS3R (9 X 0.&6 X 100 = 54%) 54 nfTOTTO TO 4I'll SR I 54 
af foijM HMHI iTOM TO fa % TO TTRrTOTTRTTTFTT-TOTO 54’TOTO 4 Ml I 




P TRT TOFT TOFTT TTRT faT T^fa TO TORT faT RTOT F fTOfa TO TTM TO) 


U&A &&:■: io 


STOTO FT W, TO ^falT TO TO faq 3RT i%^TT TOF-TOTO TO 3TRIR TOT fa 

ST TOT tsiHctK =Fwf TOT faTO faTOr faTOT TOTT I 1933 TO TOte t^’si TTTOTRT 

ER ffaT W, faTFR fa STS SIT fa tTOTO % ifa 3R 3TTnTO TOTO TO TOT 
‘TOT TOMi-TOTO RlF fn-rFii I STS -jffal =1?) 3TRT rTcJ7 TO TTfa «f<TO % I 
^r ?nt rtto ^rt smt # TOT I ^T ^Tf ^ Wltfl 

£ 3TOTO TO %T TOTT TOFkTT 11 m TOTOt % TOTTOT TOT TOTFT TOT 
srftrTOTT ?fr fro, M - tostTO r^t INs (3rR.^t.3nt.),ite?prf^ 
fro srffts tot s fror, to^; ^ TOftrrof^T fro tos^ 3 t 

^fmf sft TOTOT f I 5Tt TO^PT fro TOTOT^T t, ^ - *TO#TO ft^f fqj f 
TTRff S#F TOTOWT TO 3RTTOT13fR TOTOTT TOT PlTOFT ^TOfTTO ^TOT TO ^^fTTOT 
^ I TOT) TORTO TOST ^TRTftTO f^TOf IfTO ^TtS TO TOTOt % ^^Pl TOTTOR TO 
TO J IK<il % T^t %■ cl lf^> piWl TOT RflKt TO TOMW TO TOTT I 
TOTO ^TRT % ST TOl$ TOTOt ^TO TOTT %R .2^T % SS^" RRT-TOpft TSTOT 

TOFTS RftS TORS St, TOTO ^PT fTO WJ TOTTR TOT TO) R3TOT TOT 
JTO TOTT TOTO TO FF ^f ^ % I TOt TOFT) ^ %fj T3T% ^T f^T^ - TS^ 

toTOto ottoTOft TO frof ^ w sTO fr F#f f i to^t ttto ttftt-to# sit, tot ttto 
^ toFt TOfTOr TOtt tott tttotT tfTOr toto ft sfFr toftto to TOs ritot 

TOTOtoTOf TOTT TOTO^ 11 J%T FtoT #I7T ^ TOT JTfsRTT TO #FTOT TOT 90-95 

’ ^ 

TOt^tto Tott totofi TOs fst TO?to htotototFito ^fro tototo s i ftotots^ ^ 

TOTTTO TOT 'STTOTOT toPjtoR FtTOt TO^Fl fTO #F - TOTTOfPr fFSTO TOTOTOTTOTTOR 

^ tort tot sTtot %rfr ^s TOnst to Rnf^cr ^tttotfPtto Ifrot ^ tort t, 

- 3nitf.3nttf.3nt fro, fPrrt fro, fF^r fro, totoFt 3fR sroPr totft 
P fofrTOTTOTOfTOiTORTt I 

5TFTO TO TOFT TOT TOTS =zrfrB ^TO # TOTOTOT %TOT TOTOT TOTRT TOTTOT % TOT tfTO 
3TRTO TTOTO 3 f^FITOT 3TTTOTOT q|^«jcb Z(\ TOFTTO ^ TOR ^ ^cF %, 
^TO % TOF F TOSlfaT TOTOT 11 


Deposits Ractipt Money Suppty Reeerve Loan Interest Money Supply 
TFnTtfjT ^^totot tert *# w* 




























































































^Tsr fcR# ^ ^ ?ft w ^rrcr =£t stn^t ^ zizzi 

f^nprT ^ I % 3TNcBt ^tr ^rftw ^ =rrw ^t^tt c t% t tt i 

WFt ^ ^ 11 ^ sra# ^ m$ % z\ 

■3R 5RT fzRft eHt TTc^ aw w^ =FR % ^T *f rft ^ Z 3% t 3TR; 

5TW% 73T# 4f fa*! %it f, %?t W Wr 3 tT 10 yfrkTcT J ~IIM 10,000 WJ ft 
^ ^q- Tf WTT TfrTT %, =Tt RvR ^ ^TfT ?t% 11 Z# ^T^TT 
a^'3TW^^wi^F^%W 1 T5r i ?T^?tf I 



^T T|ft tfsB^T 3 «hi W ^T i*TTCT ZZ ^ft I ^ WTTf 35T 5^T 
eBRq-% ftklk^ ^aiqT wl I 

^#!T f«F ZZ Z&Z ~m ^T=TT I % facHT W ^TRR % t 

^if^RT 10 SftSTrT W mZ W ftZZ ^^«goi FTfOSm^TT^T 
# #rff % ^RT WHT W)TT TJTT q% Tl ^T 4Id I t 3Tf7 3FTT ^T# 6I'll WT Z 
fcp t Z§Z ^RrT W3TifT<FR % <?t%11 RH% % wz\ t, zr. z 


6 

%^TT «Mdl %? 


Hl«1 tK'+iH *RT ^ ^TFT$'M c bdl HS<Jl % rfr WHcTTHT io+l d J iir?l 

I aftr 3 tptiwwi ^ffr ^ ijkr r 'htrt whr 3?w ip ^ %r 
wnWMI i 



*IFT # ^TRcT ^RcfiR cfit 1,000 WT 
# cfF ^)FR ^TT f«F =Bt ^1? =rT3RT 

cfj^t ^ sjr^f ^cf ^n - ^ift | 
s^T =Ft ^RcSlft yfrnjfrT (=IT5) 
qi&ri f I f^l% *TR?T TR«f)R cfT feRT 

wmv f^f % ^ 


’TO ^tcR Jlfdl t ■sfR' d<;<rl ^f 
*TR?ft?T %W fcp 1,000 WI W 
ok cSI'-fth’! ^TR'd WTcFTT ^1 Z dell 

3kf ffra f^RT aTiq qir ^titt ^r^tt 

{hh<\{ ^fmf mj *kiifad I 

W WWfTT I, efr 
^ W=t wi vjH«bkll IJ l ^ #5RT 



vm tor 



t ^ 3R Mt % l ^IT SRrTT ^ 
W qf^RlT I 3?R ^3R?TT ^ 
F3TT W ^ ^TkRTTf^ %Ff, 
- ’3TTf.^t.'3nf.^ft.’3nf. IfcF, 
%€r %, irf^RT % 3r 

4HI ^FR ^ 3fR ’ZZvt 

3^HWT^%Tf^ra'^iTt I 
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3T=T fq q=R F^fTT =Rt 
eilMUlfop % 9 
Tjqr tRTT cpjf ^ ^q - Tf I 1 
qqRT 11 nm if cTt W 24 

tjtjjT mB %\ =fr 
q^T % 3flf WTTf ^ tl^ 3>T FITHT 
-3R qRffcr %R6^iR R9^[ ^ 
qfgqfr 

te I, M qrafe sttc^rt 11 

1,000 WT^T 



qte qra 

cnw 3TT ftt I, 
^T m3 
% qt =FTT3v7 

f^R TTcR fsl^l^q 

W cRH cR T5T % 
#T T^RT^ f=RT 

Fpfr i 



3nq$q=b<3T qf^fr % eft =1^ 'R'^ ^ H,UJ ^ ^ eqistiiRw ^ ^ 

q# cRT I #T ^TFRTTft^ ^ W ^ ^T ?tt ^ 

^RT ^TT ^FT ^BR £ ^ t ^ 11 ^ ^ ^ ^TT W^T 

^TTcRTT eft Tsflt *f 
3PT '^’idT % <91^ 
if fatTT l$fll %, I^f 
■3TFT ■3TPT ^ t1t4U 
4 WB ^ 


eft'll 9 sfch) tRT eRFT 

f%q> (gm) 3r f^nsf qq 
^ft % faq R j(c| 

$> %F feRf eRt 
sqqqqeR qqf aTRjfcf 
=Rrqr star ti qqq 

s^f %R eM WT if ^ 
^<tt 1? f ^ ?Fr qf^r ^ 
wm ^fl 




tern fcrq qr i % snzrer qffq? nf-Rf^F 1935 if w qf&m «ft qft if 

f?ra#f - “fi^Rifi ^Rmi y^t^fi w qqr ^-ifrft 1 1 

jr %r qriRR £rt jnff fqqj wi 1 3Fq qiffi ^rar qy qf§ (afkm % wr qf 
q<q. | R W qf 1 3T7q cRTl^ WT tes te 11 TB rRR H % fM HTt H 
r^y-R J - 1 OFq^MTqqrqq'JR't I " 


qffRjr qff srRRft ^ sft# % wi ^ ^f^tt % 1 











































































































TOH # TOR TO«bK ^TT f§T # # TOyT tt # # l T ft # 

^WTOTO TT Wft f # t 'em TO# TOTT #TO% TOT HFTTO f#3TOT 
oRTOTlft TO fTO # W TO# I; #TT# H#t =*4M-H|fi|cb IfTO HH# ft WT 
3TTTOtT T3tt t H5T fTOT % I #ti TO TTRRT ciioHfctsI TORT TOR hi# o I 
^flt t ft# W^IIO yftTOrT ## # TOT t f#T TOffy, #t t 
TOT#H T#f # ft TOTOTO tt f I TOT TO#T t TOR TOt TFR TTTOt f1 



HJTcRTTte 


f ▼^1 

r ^ 


TTFTctT 


V HKcT TTTHjK 

50 tTTH 


S f 5Q ffla c t>Tl« 

s- - -- 


^^ 


W rR£ % #T # 95 SftTOTT TOt TOT# 3 TT TORT RTTOTT#TO f# TOT 11 # 
% #TO TTO# t ft TORT f TOTT RRT TRTT f I TOTT#^ f#H HTO HR 5 
y#TOTOTOtftTOtTTOt,#TOFR#f##TOTtftTTO? wtt i 







fH ffroi to: •3W$nffr to# toTOt wt«t to# f, 

“## # to tot# # sffeu to#t ttr £ fro 

fd H l ‘"I WFP T TORTT ff*TFT TOT## HTOTT WRIT 
f TO## =p 3ftT ft ftmTOT TOTT f 1 

ft# ft. WTO, TO## # f#T ##T 

(l959), “TOH l*TO TOTO TOTO TOT TO# TOT TOW 
TOR TO #3T TOT 3TTOTO # HI TOT f I TO? 


to fro fro# #t % tor f#r tot tot % tot htot tot i to tot ^tot tot 


HRT # froi TOTt TO TOT TOTTTO fTOT flTOT f l” 


$ 

w 
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7 

sfifee ^?Nr 


TO# % TlftTOlft TO# TO TO# t# TO# % TOTO TOTTO TOfT R# TO 
3T# FRRT TOT# TOTOHTOTT # ft 11 TOft TO HR# TOTOTO TO# ft TO 
#T TOT TORfr %, #t TOR# 3T# TO# HTOt# t TOTT TOT #T % I TO TOT# 
#f# to# tor# toto toto # to# t f#r# to^ htottoto to? trot #t #ro 
f# f I % TOTTO TO TOTO To fro % fttTOT TOT WR TO ft ft I 
^ TriTOtT t ^ % TOTOt TOT# %T t TO TO# TOTT T3T# t # #tf 

ffro? #ro to tot# hr ftror to f#r to# # tot# tot# 
tf^TTOT^ffztTOHfrof I 

TOW TOTOT ft#W f I TOTT TOT %# TOT #f W HHTT ft, # TOR# 
TOT# H2 TOT#; TO HHTT ft RT H# # TOT% TOS TO# f I TOIWTOHTO 
^H# TOT# TOT TOFfT f fjRTO H#T f 3TRTO TIT# t H#t TOTO f#J ft f I 
#t TORTOTTT HM1 % I 



ACT f i "■■■•* 

s xx/xv. 
CWt.'i 7 YIXA 


U\.6$ 


kYYk&f At wet) 

TMM ri>! ‘/CT, p LT4GGie;$ 

j t ro pat x*mne 
■WAX AMCXIKT AtCOIOTfW 

W -.'A.... 
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*TF eftFt^^ftF 100 

^ fen, f^r?r^ ^ ^t ftft io ufciw fs Ff 1 ffff^f no <£r 

.jnrnft i %ft pnft ft % ijj^r t(tift f^t ft ^tt ^ t i w ^itft ^ 

wnf F?ft f i ft w ffr t fr ft ^ft tF 3tfr 

H5 J ll^ ^ THTSlt F<)s T^4 E? I 





1967 3 t# RRF F FT FFR F %[ 14,000 FTeTT FT 
FR (FR WR) FF FFFT #TR FfFTFT fsRTT fFfF^FFFTf 3TTT# 
M frq t Fft I FF^t eft TTFFt FF -&3m FF FF«IHH W\ T$t «ft I FT FF 
% F FTfFF F.R. FTTFF t FRT fF “fF eft WR % FFT 3 $ FFTeTT 
I” eft RTF?Jt3T FTf^T FFR FFFT F%, “FF WT ^ Fwift (fraud) 
TR TFT %” #T FTTTTT ^eTl % FF If T|F1 flFT I 

ijft ^^’-11 RFTFT F RR FF TTPf; <acl <1 FteTT OTFT TlFt SFRT F^lf Ft tt 
FFT FT FT l RTF^TFTf^F H#Tff^R RFTFT Ft 
T|%ftfRFtF^STFftF6F^F3FFT T?iwfl FF H FFT Ft FFF % 
FFFtiJegFtFF I 


RFTTI} Rift IfFF FFT# ■FT FeftFT % I FTF Ft 04 fen F 9 T FT FFHFFT FT 



















































10 


so 


teF CRT Hfcd'iyf ^BFT % ^T & FTWT (money supply) 
faffor ^ cbf % arm sfatw ^ anggr eft 
nta'STt^^RTwrli 4lRjcto oHia 

, ^ r . * ®tImffriBBaflHi tiWste @®fwj 

• aOnUf ITT Tt?W t§TT ETcTTW 

^T %F <TT fer=T tSfft ST2T ftcfT ^ 

tft WT SIR % #T t^T % W ?*JTFT %T 
Fft $ ^FTFT ft ^TT ?W tft 11 
=Rf $ ft# # ^ WZ W$\ 11 7*TRT %T fft 
% WTTf «FT 3TM 11 % #ftf ft, ft 
sftr^ftftftfftftsT^Rft^^FTTftt i 


i, 



rra»*iEi**ers*m»<i»fi£ 

mi 2W* 

' 1 ffftow in tttf fiA* >* ** JV tt'4 e J 

9twmm***m*mm*- a\- . ■ • “rii M 


: 


ftft # 3TT# | # WTTf 3FT cRft =FT ft** ^TF3T # m 

fe# ft# sfFT ft ft, fftflft WFFF ft^T ft ftft cFT 3T^T ^TF Jllrfl 11 
^ft^TT (sffft *fftt) fttftftJFftwftr 3TRTTt #7 ffttfft ft #ft ft ftt 
cblfftft' ft ^TFT <a(k cf>7 ft, ffttl STlft TTFSTT^T TRT ft I 



: %ftft#^^ftftt#5n^ft =Rg#ftftftmftfftrftftT^ 
Wl % I ft ftifti ft3ftT I dl 4 Fl ftt diftl yriwa ft ft# ft, *T7 ftft? ftft 
ft ft? ?ft T^ft? ?ft HlfT I fftft ?T ftft ft FT fftiftt sFT WT-SpS? 3? ?F 
mn 11 i?ft ?nft ftft ft ftftt ?ft an# 11 ft-fftft ftft m ft g?Tft 

ft 4M j IK *1f?l fnvlcll I FTPT ft ?T ft 3TPT ft ?T 'I'llM ft <{141 

OFII'I ^Hld t? 1 
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FFfFfFR^jrfFrt *ft fff Fff ten, ffi% ^ FF^t Fft frf % fff ^ 

FTRf Ft fttt 'ft ^ttt fr it RRt 11 ^et Ft stftf 3 ^?t 3r urt ff?t ^ 

M FF? FTftF Fff ftft I F^tff #F TtR ^ TTt% I 3Tt7 ftR FFF 
^h~H u i % afrr 41 hiR4T % ft 7tR fftf fr ft Rift 1 1 tfr Ftr ftf if 
qRfTFRft fFRR Ftt ^T^ff, WT ‘jftr yfejMf FF Fit? ^ Fff TF RRT I 
TR7 RTF % *jft cFFTFI cFT FW RR it ^TTcTT 11 FRffr ff ft>FR RFft 
yJifrF #T ^JNlrl 3TFFT FFtF TtTft t %F% Ftt, 50 FRR Ftf 3TT5TT Tjzfi 
FTRT FFT-#RT ^TT 5,000 F, FR^T Wf % TRt fgHdH FT WT F^ Fit 

#t sfr^Rrr ^ FiMTFFfr ff tt^ ft 2 0 fff fr w Fit fff ft 

ORFtft f I cjoi^l Forint FT Fil§ F«lR ft 'Jlin 1 f I 

o«ff i^r. ^f^hTt, fisTF ftyiq «f=t> % ( 1934 ) - r ouNiP^cf rff 

FT^jt RTF TtffFT f I FFf TT forft FfFRt FFFT -m if FFR FT FtftFF 
sT?i< vji-IK ffF 4 Srl f? I RFT ”^'=h 44141 Hl^tl ft FF ^Mlri F Ft FF FT 
Ritf; iiR ffrpT^F^f 1 ” 

FtSTR fopf Rff Fl R^RT, RfRT xrf^TR (l94l) - "--FF FFTTt FF F?f 

EERFIT F FIR Fff #HT Ft F$T F W- 'FT FTTTFff ftFT l ! ” FFtfFT ^FT Ft Fwf 
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12 

^ 3JFT? 



®TR <FFf 
Ft <3TR 
?? 


ftn? 


Tjft tf^rr *44^1 T^r cRi^ft I STIR 1 fTt, »f FFcTT I 1^ 
3llf<3<chK ^FFTR SfR? ^ RlH FR) vi(il&< u l ^(9cl ff: 

FR # %F % 100 RPTT FtT 100-100 W( f^T 5?R FR ^ft 

10,000 WI^F3f%FT I FFFTF^F^TgRT 20,000 
WT; ?F FT 10 Fft?R FTf^F RM RFTFT FFT I 3R: TR7 FTR FTF F# 

SRt 22,000 WT#HT% Ff^ I #^Rfcf)%^r 20,000 WT^t^Ttt^f, 
fjRFft FRF % FRF 20,000 04H ft f I IF FM ^ 2,000 

04>4 ^tliiFI RRFFf I 

FF y^4l =|#^FR7lRF^FTF%rno+l FR Ft# t FfR #R^ Flft 

Frirfi pFtFT I FT^ft FR^ FT FF RlFt Fit ^ff FT^FFT%, FT^^ff =FFFt^ 
^ FFTF TR TTR FF FT Fff %F FTFF, %ft FFi F^t FFSTT ft TFFT f I 
FF f^TFR FRFT TFFT f I 


FiF% % SlR, $5 3ftT FF^ftftRF ^f FT #F RRF f I FF RFTFT FF«ftft§R 

23 v: 
































































































w^ft 11 tjtt wm w im, ww m gwwR 

TR7 {?T ^RT *t ?FTT % - WRrT % W^RT £R 4>HMI! ?R r -til £_ =h&ai % % 
ZB^r WT W |, #T WIW# #t tttt f, #T g* ^ tjtt | ( ^ gWR t 
7RRT 1 <p #T R? RW WrT f, r&$ RrT-RlrHI WF 

wrtfT qf wt |tt f www rt ^r rrrt ^ wr^t ?t qiw i 

^gcl ?lT- 1 1 ??T Wf^iiM *T fTfe W-'R '^jTIHR i SPRTWRF SRwftWT *f WTC 
rft wMt WR tf WR# i fogj RT RW7WT ^ WF ^ 3RR*R 11 RT #W 
WRt zpf 9lN' J l WT =BK U 1 Rhtfl ^f-R Rf sfit *6*1 ^rT tt I oMIHlO, H-1^., 
fcfRTR BRr-^ER; WT qRKh u l =h<d TT?^ f 1^7 ^F*t ^ ^ IT; R WF 

I, fatWFT 3fR TRWtf STCT ^T Rif faRT WT RTRT I 
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3<H j nfl, gmft aft? siraw «Rf ? 

^ ftHw t fawfa t ttfrwt 7 % ir fi %nsr fawt I “wrrt art 
tfrRrof aRffattw *tfr fhir gfr wwf t w$r I, wfap 
«BT ST ?HIkik sRTWT ^TTrn I; WT RTTt SRT SRfa fatT ^ T^ ^t 
(y<fl«bicH«b gin) wtt tr? traT qf^M 1 m$\ fawnt * fag wf^ 
tfWR cj?r gWRT W m WfSRi WR TRfa I -3fTT gfaWT t FT fa# t 
fag qETTR7 =BFT fti%?r ?W ^ I, ?BF gWWR f^TR 

WRT WRT Wff 11 =R$t FTTfr TT^R gST3Tf ^ ^ I WRrR ^ ^gR sfcpf c^T 
zbr ^t % 1% ggT z^T cRifr Rt afrc ertt zbT wwtr ^ i wrw wror qf/qr*? 
jftfww^^^TR7-^^FTSTw?R wrl r 

fR RWRTT Wt iRTFRTT WRT ^<1 c^t R RT '?R^' ) \RRB WRT 

R=RR % WWRff ZRR WT f^BT 3TRR6RJ1 =BT ft RHiWT WW11 fH 

WRKTT R PTRWTft zfr RTf WWF Wff 11 
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WFi ^ TJTfeT T#T FT f#7 
fftf # fftf t, ffht # #i# tt 

#7# T7 ^cicFHJcM T^TT#F#it 

# fern ^ncfr f, w ^rrtt # w 

•fpjfcTR FfTFTfRFT TF7T f; F7T <*1=1^1 
4 TtF# f^fCT Tf^F F# % I IfcRf SRT 
^T f^TT ttit zr 3 TTTI, fM 
#7 ft# # j it # #fr, <jjF, f^tt, 

oniFrfT #7 STKR^TT TT7F T7 
TRfT T#t I i F7 7TM FT7F ^T flWT 
15,000 f#7TR 3TFFF7FT I#T t #7 
^ fa-gT *f F7 TIM F# II# Ip7 8 
7TFI 4 % 1,35,000 (l7 

yfci7Ki) *TT7F Ft# 11 
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<HlcH^I *JT W? 


tiycfq if xflTf ^nT‘#f#7Fm7t 

#^^7^TXHT£ITlFRTMF#f#T 

Ip? #T ^ F# # =FF1^ *f <gWi 
§3TT #T FRIT7 FF T7 ^IT t^rt FT 
’FfT FI $f I FI# #T F7T Tit T7 
FFT=FT Ft# #7 % 7RFT F*F =R ^ 
^ I Ip? ^7 FTF FF# #T *f ®^=h < 
3ir?T?FTT 1)7 'jtfll # #7 T# HT ^ 
Kti 

FF FTFTFFTT^FTFFTT? 

FTTF # Ff#JFT # -STJFfc 21 3 SF 
7TFFTT #% FT srf^TTTT PffiT % I FF 
FTFTFT #ftfIT HH#F #€ITT7 IT 
FFFT11 f^TTT# F?t 3t MWII # FT# 
$I> t, flR 17 FT7#F F^ TtfSFT # 
FT7T 302 # FFcT *pFFFT WFT ITHT 
•Clifts I 
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OMNI RTOR R> <+rd <?Hl E?t HSdT % 3fft 

rr rt tot tot TO t, # to rt rt tot sir 

^RT RTOT I fRR pTO % feR ofrr RfTOr 
=fwT TOTRTOrt I fR RTFFR TOH ^ did R 
TO RR11 ^TTT t TOT I STrfTO *TT TOTORT 
3r TOT TO grP TOT 3TTOTO % I 

TO TOTTRT df 3RTT dKI 'TOT RTRTT ^T TO fTOT diu, TTf *ft TO RT TOR 
?tR TFRT I TOf% &T R fTOR *TRTI TOR RfRR TO* %, RT 3 M # 
c^TO^T^TOTOI I 


I i i I i i I i 

— *wm fcwinrtp.' — »we 
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17 

^g3fT 


TOT T 5 fR# (English pennies) 5 RtRSTR RTOF TOR RT fRR RTR eft 
1,850 TTTRT R 32,36,66,48,157 ipft fTOR Rft R RT R^T TOR ^ 
TO^TORfrtl 



TO ^TO TO TO ^ TO TOR ^ f^R TOR TOt 45^ t Rt %l7f TO I 
#R#RTTRTORTO4I R^TORTORITORTOTTORRTcTOR^TOfTO 
RR^t t RT RfasiH £ TO^&R 23 TO i?TOH 3TTT TOTt *JTOJR Rf^ITOT 

totorIi 
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Wtt 2015-2016 


*KehK ^ ^RT % WT 3 14,49,490 3>7i? W[ % 

5,23,958 WJ TRtff ^ ^ % fcpj I 2,21,733 ^Rt? 

WJ ^ ^ -3TR^t % ^T 3RT 11,41,575 ^RtS WT ft ^Icfr 

11 ^T 3TR *T HFTTte %=tT3ff (f^RTT, W^ST, SRTTT^T 3R 

STlf^^Rraf (ffa ^TR, ftgcT, 4ftd64, MT, falRT, 

% giPfF f *TPT 58,127 =Rt? W? TsTef faq, 
6,81,719 eRl? 0441 «l<ol I 


"■■" fi iT. i . 

rBwjgj ror 

iT .. 

war 




' --— 

fa Wife 3SR* 

S 

Wf’W _ 

PT - 

EESS=- 

otj Hirant 



Tases on Income 
Customs 

Union Excise Duties 
Service Tax 

~ii 


T - -■ 

i' 

fiVWfliWtt 
‘ Wft •*"! 


w—— 3 

B^'iwT«55!«. : - ; 

■ “ ii:iton4»lto«nui ; „ J i 

; To«.Kon-T..R.v.nu. ,. »’” | 

www toclt g - 

3 r C«plt»i R*e*)P^._ 
: A ,Non^btR««)P».. ....... B< . 

B.Oibl**?* 1 ?**' — I - 1 

" "- «'_ . l i _ h 





«M 

s*jeo»i 


nrM(i*2*3 + ‘) 


'•npjJl^yy 0 ** w 


^ i31 


{■"Oa'wXasdpt** ***®J*l W||^n( 

h £&^^?===% 

S» i ’-! f 5^^ 

- --"^-^^S^Skswbb^T 

***«-,• jgjsga. 

. H 
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TOR t^RT ^4T ^<^51 I 

=t^ 2015-16 ^ 3 11,41,575 3RTf qft 3RT Tf ^ ^ 


4,56,145 SRT? W? (40 SfclW) ^fF3f ^RFTTI #T 2,25,574 cRff 
(20 SlfllW) =Rf 3«W91 1 3FTT tK4>K 3PT% If? «RT# rfl 
T^R^t WTT^'ciHI M^dl l^^<ebK7sRT^?cRT#^l *4^ 
Ztm 11 ^RT =R 60 sfcRTcl m^R ffa>f ^ *ff #T ^cfr I? S*T 
£Md, ^s^T, «f3, 3TFPR % ^«R 3WST-3TCRRT % ¥ 3 l<l ^145 
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JTM25 W 3*1? 3§t q? 


w<m % 1*1 m ^ 

^rcqTTr^TFiq^^: (qWl) 
sr^R tr ^rt wrf ^ tj? 

(<7l ,l l'H J l) 



4,56,145 
3 W3 +'l\i 6MU 
5 rfM 4>(|d 6M'J 
12.5FTM4>iU 644 



^-s^fTnftwt W% qq stRjcfrt wr^f^nrrwti 100 wrqq 

qq?rq stt ioo qtw = i f^fr #fr, q7 stri -mt qm 100 / 40,000 x 

100 = 0.25 qfrr§M^r^T|l99.75q%$T?TEjq^WI 

^sr f sm 20 qRt? nR«im 3 *if ^rr wfe fori ^ # wff qRqTT 
q?r trit riw hmmi f^rr i ott Iraq m ft 

=Rt^ 3rqqT tr«F <aini w-q eft ?fr hR^k «ft w tNi qiug ", 
Amiii Rl?T ti«nai I1 

qfe - FMT TM 3RT TTTimf q?t qRpTT W 3RT# 

fRtt I 
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PW ft45T4 35T SfaSRT 


*Rt #JRT qft qqq % oTFt Rlfd-Md 
^xfal 1677 3 TMcOTTfl iRt % RpTTF 
1689 FT qq TT3TT Wf W I qq? 1\ ftqf 

4K SBRT % 9^,5 1|31T 3flT ooH H*fl Rd tf Tl" 
1.2 RlRl J 4H (l2qmq)qr3F^lT7qFT I 3% 
PfnRlfed 3Tdf ^ WR qiW 

^rr srr^qFT: 



ftrfqqq grffa '3fR M 


(1) F'ft R ji d =Ft onH ^ Riu 

tt^ % ‘tsF * ?ifr q?r 
Tsrrqqr w st^iRi i 

(2) HTqqT^M^^Tq^3ft7%mHRrr 
m 8 Wim TTfc SIR q5t 37 ^ 373 
tqT, fjTTT ^FFf q?f 9 Kd) c£ T?P7 7RTFR 
#nt qr tq^r TFfTqnt i Trcqqr % ?rr wt 
!$m $ eTR^ qq WZ =HFT I I 





% 3Tfqr qq Tr4t ^5tq tqif =§ “4” W W I ^RRFT TSITqqT 
1694 4T§ft 
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fftcpT f^T hR<*r 

1694 # * FtfF rwtt Rps#TRrnf^RftRFgRTR^r 

frsri^5 R^RR RR FT RT Pwi Ft w l *f 1744 4 rrsw 

rr jRR §3TT f^RT f^RT *ft RiFT ^tdT % I 
5 %k Rp% #T FT% RTRT RR 3ffiR-3RRT Fit # 
3?lf^cf) 'Hiyi^l RR HfT RFT % f?TR 'RRT I 1 

1776 RTt Rp5 TRlRf 3) RRT PortR* (^TPJrT RT 

^0) RTRcfc TTcf7 ^ *R€TT I FT #Tf RR ^T ^ 
fcjj £p|RI sfr TRft RRfrF 'iTf-RRTfT e|?t RTF t 3fR ??R % 
F^TTRRR I 

TftRTT %F %RR fmf^F (1777-1836) R§R STrfcR RT f^t RTF* 
F#5 ^31 f^TT RTIRTR; 1815 #7 F^F ^ ^ I 3 ^ 

m FR&RTTT ‘^RT *F^F’ * R>S& % 1 ^ ^ ^ ^ 

fFr RFR ^5RT PTRRF ^ RRtfRRR fRWl 1 RRRR Phoi RW 3?R 

Ftf^RTRTR^RTRRnF^^^^^^ 1 ^^ 
t^TTR R> f?RT %TR R '301% 3TTRRR PRIRT fFJTrT FT 3TRR 
^^R^T^RRftiRI SFKRRtFtFFR^IRTRt ifaf3fcT»F^3* 
cfr ^RjT c|§t rRrR Rp? R$f RF RTTTft i FT ^ ^ 3#SRT % RT#RT 3 
3FFRTF ^ RFTf =Ft ^R?f RTRRR RthlR Ff RRT STRFMfTFtFFT INF 
3TT^ F#F RT R^t SpRRRRTT R 3m TFTT ?T5R %R^T 93 ?? RR faR | FRT 

0$ 3RRt RT StRT R?tfM % *m f 3TT Rtr, fiFt %SH % ^R^R ^ % 

<RR^?fPTf SKI pTRT I 

^ FF RR^ r^cfTF %, fRRT RRF WR RRRR 1RRR RF tt^ f^r ^ 
gffq, frfr RRR1%R1RRRRT | WRRTfcFWT 

fRWRT.RTF^WTR^^ 3MTRT R^f RTRT Rif RRT RT 1 



trsIr' CirIsM 


34 


<leif$les eh?dl '‘3RIT^§T^^ 3ff7 jii< 1 eb<») cpT 3?f^TT 
^ ^ 5T Rf ^ ^ Rff RFRT f^> R?T ^ «h 1*^*1 3 t(R RRIRT11” 



1820 3 3FT% RFTT ^Ff c6TR FiW 

I, RTRTF =1# I fe fer R^gR# RTT RR 

f^f rt Ri'imH f fteror w I few 

^fr -3RR R^f FtRT! ftf^R % ‘^1% Rf?T HI=H J 
(money supply) RTt Rt 3 RFTT Pl 4 f?lr 1 RRRT %, 
fM^§T RI¥RR RR PlR'ftd RRRT 
fll%R ^ ^ R^t T=nr^T Rit p|tt'f=m RiTRT |( l” 


%R ftR%^ FT^RF % T jft ^RTT % F R^ R>dff-RRtF W? 

TJRRR ^RIF R^ FT ^R> t^FT RftRR R?t WrT RR STTR^RR 500 fefaiH 
FRR ^RTRT W11 mX FT WT RR SFRTvlT ^FTHT t % RF I, # 

TTW ^ll(4H =^t ^ ^PlRl ^ 700 «h<ls RPT PTtTRR ^RT R^ ^f %R> 75 
f^TRR FTRT R?T % RR^ 11 Ft 3TRT W? ^ RFT felT RTT^ # RF 
TFR% 30,00,00,00,00,00,00,000 WT R?( RRrft 11 ^ 3THT F ^RTF 

MR-#!, #^-^TFTR 1 R>iU RT^... RtFRURRR^95 *IM ?l^ I 


Wt^T TN^F R 3TRRt R#RR ^f RF TTTRT-RTRT PRRT RT Rf^RR ^ 
TFRpT RFfT R^f 3ftT RftRTT RR R%RT # Ft TRRfRrT R^TT I FT TFTR 
ilcipH Tterf$I^ FT RpRR RR g%RT 11 RR? RTF % ^pTRT RR FR^fr 
?TTW TtRf^TRF oRrK 11 
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1729 R sftuftR MfefRR rse Rmrh sit #t rrrt firfer to 
totrt sit i to ttrr toR sm srrrr R jre #r fRnr fe 

>3TRfRET R> <r1l J ll SET fRRT RkmUT RT -STOTT RT R4 J M % ^4 
gsmRTF TOT RR 4lfs?4 I ## SET RF R7R R|^TTOR 3TOT #T 



RET R R^ftcM R RTFER RT TO TOR TO I TO 

# RTRT RF% % TOftRTT R Wf TFjfe 3TT 
TO I FR FIR % F'TO *T TO «sf=^0 # RRRT 

WEST H# # feTO fen #T TOF# 1751 R 
F#F £ TRT Rfe feTO, fTOTTt RRT# R 
TORrTT # TFT SIT, RR TOTR TOFET FR RTF # aftr 

TOfe TO TOT ro rt TOttor rrt fen i TOTO 

3T^feET s?ft SET TOT ro fe W l 


1764 S'TO R TRE TO RTFpT TOR TORT TO fe RFR % TOT feu, RR 
cETTOT # RTE # TOR TOT fe( 4 IU [ FR TOEJR SET 6=b4H TO fTO, RR 
TOllfTO feEfoTR TMT TOR ij# 5 ! R 414 RtTR TORR RR # FRSET RTTOETR 
fsE TOE #TO # f#§TTO % §F I lifeftiH R RTOR R TOMRlfe RTTTO TO 
TO# RT toTOito tsRT TOFT RT fefeTTO R RRTRT fe RFT RR^T 7TOTO t»1 
RF RTOR RfefttR SET 3TZRTO RRT I % 3#E F#F # fRTOTTO TOR STREET 
% RffeT SET FTRRTR 1 Jj3R RT RTSEfRR ^T RRTR ft41 fe FRTT RFT 'Kl4 F# 
Rff, SF#fe FR TOT TO IF TOT# ITOTO F<#T RTRT # TOT# I fe #R 
RTTTTFfT % RSRTRRT % RTFSE RSE R|R RFfr 11 FTT RIF TRR RR ro RRTSET 
FR RT f^E RRRtT SER RfrE (purchasing power) RR SR^ F RfeE F# SEtf 


^ter#r^T^etrtrfrt I 
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snvrrfT 4?T ( 1776 ) 



% «lld41d ^ dld-^ % fgiTf ^ ^T=T ^MRd.l 
«EF|R RRTSET SETRiR ^ ^rff RT TfSE RRT ^T R^ 1 RTTT 3T^ft=El ^ U,chlU,R) 
RTT# RR tlTv1 J llO RF R^ 3TTT RfeT SET fel 3TT RRT I ftTTTR RT5TR FfeT 
RfefeET fe feRTRf % feiiTF SET felT I sef RtRT R fenT F fe 3T4(fel Sf?T 

rorftT s£r rftf ■% rce 5 ^ rtot rf sit fe ttrt ^ fr^ ^r rrtR sft 
3TTRfeT RT Tfe RRTSET Rffe RRT ftRT SR i ^ ^TTR RRfeET R 
sEFRT^FR RTR st?T SETRjft gRT Rfe s^T 3TTT RTSERSR fe RR, fferTT t FR^ 
% ■jfla RR RfTT 3TTRTR FT RR I RT^ RIR TT feETT ^ Rife ftlsfe SER" 
RSEtTt RTR RRTRTT FR SRR RffeR SET fen 

RTRffer RT TFRRfe Tl Sffro feEITTR t STJRTR R 200 fefelR FTRT s^T 
RTOt^ftR RFT R RRRR FRRT # RSE# RRT RRTRTT FR# RTRT JR# SET 
FR#R#TRPTR#RF# I 


37'* 
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WT % (1791-1811) 


diF^l^ferT d^RRlft ddi % mf dlRld cR^ % dK f*T dl J i) d' 

h£N 3 j II 

sftT 3RfmT ^ ■jfr zm RdT ?R£R % jzrfm RR eft 
WTF 3t I SFlfeFT % *2R % ^ft WRT 20 W % ^ ^ 1791 

3f i§f I 2TFTH 'jl'+i^HH 1801 ^f 3ldft«hl cpr TT^rfrT dft ■afft % 1809 dR 
<IM4lrl ^ ddm^f^sfftefcnJUfefi «Ft«R'cb<qi^ 

^f^g^dRRW^t I dT^20 Wdddl£;ft^W I !m 1811 
ddiddd I 


ftmm =n?t I, “5m arfesr ^ Rd feft R 
mm % ^r rt Pi4d IJ i #r 3ft dt % fttr 
mmrd RrRr *imR»h mft dtdr? ft ftr 
l m *mt % ftfft rt m# ?nft Wft % 
I ellftd m 3ft, dd dR Jdi -ddeb FldT ft 
1 dftr =nft *rc ft*rm vrih” 

ttcj, <tp*Rft fteF^ftf tftftrrmRrtfftfiftn-ft*?nft 
RTTft tddftdi ft%d^mr^ ddiftf ftftt «tsi <afld ft I j|fti 'did dRftd>T 
5ll^cbK «fftt % tdn=b< eMfttftftdmin^ fadft ftd^ Slfftddftft l 



TTc^ ftfr 3RT ddR ft ft d)fft1 fft TOT dTd^ld ft fftft TTc£ M 

mm ft - ftR mm ft ftft dm ftft ftt sifft #d ftdr i 


r 
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fefPT i^flij ifc ftfft TT^rirT "ft^R VT WTT 


' ft RT 5 dft dSJTd ft 1816 if ffcft 3PRT 

TftftW ft^ftfa % RTfftd «Rft ft RRT ft 

m I fft ftt 20 mi dd dTR fftw I 1829 
ft Ipgg JjcKH Zff dlRid TOT dRftft 

dft fft ft ftdftw % ftr mm m 3ft i 




ftftft ft mf\ ms % ^ 

O^lfd dT m fRTT dR ^ ^ 

m r m wif^r ^ i 1836 ^r % 

W ^ mm dMT STT 3117 ^RR % dt 3RT dfT% % *RT ^R f^TT l 

^Rmf^rad t, “5 rt 3?%Rir 
■sftT tRdT mm ^ 3RTR dm 9Tt dt w 

gm m t md 3#d r mpit i” ^rr ^ 2 

WT m dfr RtflT9T 5Rdft 

1835 d -3TTfM dR 3i4R^R 5TRT Rd ^FFR dwf 
»_ mFRT5fRfefRtRRT'3mf3ITI 
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$1413*7 f^T cFT cHfeFTT sff? (1863-65) 


27 3?r JRT 41481 s& nR ifef Rfel '^tT 1863 4f Ife 3TR 3T|RT 

cfc ^r fef wi ?tfr fer4 3> ffe ^rr sr «pt ^ntl*T sit tt 
TRcfTK <£ w ^Rff sft spft sft 1 3RRn feFT ^T ^SFT % W SR3f 
24 ^ 36 tjfrRTeT qmi jT 3RT sfef Sfft SRFT nR I f^RTSfT FRiT 



ftfeT SflW <3TT WJ 3FR ^ ^ <& 
sfc 4t p5% Ft fet •sftT 3PR Sf57T ^>T 
^t^^cRife sfefe^srfet i 

TTG^qfeT f^FT sfc tll*A TR> EHeife sn^W 
SJT I 3n4> ^ifel % F^T f^RT?TT SR SRRT 
j1H4R tjst fip 3TR W'4 SR fel fet m?f 


wti 1 ffrfsFT % Tjpr, “^PTT FF 7RT *T 3R 

TTcFT f ?” W te, “feR *RT felT 11” §RT f?PFT % 500 
5RR^5N |ffe%^SR7 T tFRmfe-6K' J i vi-ichT SERW 1 


^fcfR w^rf fr ni i w^ $ 

i865^^srraTfe srtfoBT s£t ^wtft RiTilq -Tltrr faw 

% (fen 4 ^ tp Rteft % wr *rsrt fei ptfr t, brr ^ 
sRIRft I Stf 3T<RT RTT W Tpft #7 Ft SHRift I 3TW *)Kl«ll‘ 

if ter t It W&p Ft ^Rnfi I Riff ^Tf SR SR #7 3TTO^FTT 

jjwriT^ifeRR^y^^KW^feTR ^ JlMf T ' )l ^’ ^ ^ ^ 

: ll 865 4t Ft f^RR <T?t 6e4l FT fe I 


TI^frT JIKMtWs ^ fe4T (l88l) 

1881 $ RRT m'&'ti fettfe % TF^qfFf fe #7 t 7TfFRj4sft efr 
fadl4> ITRT^FT^t^ft^, 

“f^RT % ^ft ^"ST if tRt RRTT m f^#RT fen %, RR T^TFT fer 
fefen w fe ^fer nFTn % Tjn ffem sfe t? t% 

sfelRTT STFTf WT Sip 3TRTRT H felT TFTT I TT nffe 

oTFn^fi '-wi btt# Infer fe n^f fefr i" 

TTS^rfrT «R% % SIR ^ 3TR7 ^i=bl §RTT Ft n? I R^t J I6<I 7 T^, 

^jR?TT tTfelTft, #7 

SIT ofR n R^fel % fer SIRR R eFt^ Tjipn sni ^5T Tf ^RT ^gr |tT 

Tft ; Tft# sft spff% snmR S6T wst wR ^ ffe ^t spft sft i n?t 
^r ^ sip sfr, nr %fr ^ nnw ^trt trsfr hft 

<^f) eft nfm? 3iR sr -ni'^n i 



41 ^ 

'* 
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«f% 

feFTl &KI H+ 9K fe< 

fefeR Ife RRT% fe fefest 3fe % 
^ gf i 1907 % 3ffrif 4^ni fe 
fe rr? ffe mi^i Ff *071>, fefe 

% 3TRRT felT febdRHT ^ RR felT 
3fe FTR" <?t «fe feT $Hl ^ FT 
1R[ I *1Hl£jtR % Wife ^klfe % *KR>K 
fe XTcF &~£[n sfe RRfe RR ^5M 
f^fe? 1910 t^RRrfeRRTiRfe 
% t(R) (gfeRT %3Ri Rife RR> Rif^T 
clot ^9^(31 R*fe ffef OlAffef fe 
fefRfeRRTRRTRT RT I 






42 
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4iS<oi ftvrt u<+d 7 1913 


fe d^nfcl RR % firlR RMI9 if 3)li«fe RRR fe feF?W 
fefe RR^ (Federal Reserve Act) RFT RR R>i*j9 Mm MH fe +.61 j ni l 
RTR 0 31^ ’afncl Rife fe f^TO TOT 991 Rife -URdl Rif W*t fe 

?7TRR fenl U<R>K fe % 1 23 fePRT 1913 fe ^ fe^RicR #9 


fetlHtl fe §f|fe *f <^W Zf, *K«hl< % fefffeT fe JRlfe 
RilRF Mltl RR Rmi I 

R1R if ferWT % RSTRIR if felRT, *‘f?HI'l 9BIR 
fefefw W? fefS£ fe TRlfe *T7T feffRrT feRT RTTRT 
% I fess fe FRlTf JFTlfe ffefe #■ W feffef % i 
jfefe ' . , %5T RR feRRT 3T17 SRFf ?fef ferffejRT RjS 

fefeff fe Fife if fePid 11 m fe 7 ! *T«T ^ffelT R RR# RRT 
?fk 19nfeR fer fferfer nfei R t w* ^ *rc f i am ^ r ^ 1 ’ 1 
R7RRT TJRi #7 felRfeffe fe% fe RRTTR RRi fefe fe RRR WJFfe ffefePR fe 
FTWfell” 43 Vi 
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Rvl4 cBT Hlfecb c hl'T? 


^HT ffc, T ter?f ftm 3 W FFFT STR RfTT cb W^t t 

fcifjcfe ^wi 12 ^[Rt i teM fer^r f=fj £ i =Mi=ittift=s 

%Bf ^ ^TST 3 % | R jl4 %B ^ ^fr 3R% 3TT5iTT ^ 3^4 Id F 

m^\ toT V3^ t #r ^^ l fe^r fern Ife $ w ^ 

f^TTcft 53 fl^Tfr 11 1997 #^4Kh H>5«i Rvi4 *6t ft^ 

gftfa -^ ^%dH Ifo, ^ f*E 3TR FlRH mr^r '5 f£ 3 ^T% 

^ f^[T % I 2000 if 3r.<ft. afrc ^ ^ ^• T ^- 

ifRTH^T^F^'SR 7 ^ iW^t L V* Rtt" 11 
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Ifafim #T HtT’FT «ft 





3 p f^3T ^ it, t. fWfe 
cfiTRW #T jfFT 5t. thfc4wK # 
cb^ ^ i mu j h =bt <<sk«ni Rtxt m an, w 
^r ^TT 3fK tM*R ^BT ^ *R I HU J H % 3PT% 
HJeRTFT 35t ^t5T fen, «rf^F SJT 
3ftr srftrcqsjf ^r ^it sSt 11901 3 #h % 
«bl<^\>1 it O^'fl §f ^ '3)1^1 SKR 4$^ 
cBTcpft^.q^. ^T sRT^ I <Wfc?H ^ ^ 3N^ 
yRl^P<4i cfit <dO<W>< f^FRl folT #T 

OiM^I TT*ft^l 4^SIS^ ^ 45^ 

WT 

3Ftf^ET ^ Rtrl 
cJRRfFT =BT 3TTOR FTRFT 

#r *n?rcw 

^RTT dshV) 1 ?!! ^ rid =b t H'^ f?t aft I dis? ^ 

^T cRql^Tf W 3TTRT ^ J I6«I^ ft W I ^ 

^fT^jfRTT^fe ^tlM^I cTM^f ^ •SiRRcbi 

3WT RTtt 
^sfcZIcRSTT 

qp tPBpR #C RTRPT ^ 

^1 ^ SrfPFTT <|MJd(ri=b RrfT 



































































yifMri ^ sfT t FT M\ 3 TT ?T 

Mky fewr % M frarf^T^ % ^ 
tarr m i M % srt 
lifter w, ^ Mm 

mmm aft sft i ft ftft ^ftfar aft ^ 
ffftftT tpf ftjFT, vfrrrer fts aftftr % 
wm ft 3rrq ft, ftt arftft % ^ 
mM\ Ms fftPF t Mw ft fti i 
f?m ft ft MM Mms aft faftftr 
iraa ft «rt? ftt i ara ft FTft apR aft dfta fftrar sItt ftftra aft TRft 
dfrftftfft $TTftt =FT # I £)hVh aftlftt ftt =§FT, Wftra ftT? aR®Pft ft? 
ffftftT M ft> Jnaw ft Ttsrftr^ ft? ffta>i ft an a? i ft ^ #T 
fffftftT ft$T TW TR ft 3W ft W I 1955 ft wi>?K ft? ft?l ftft? a?T 

fftdd MM a?qftr ft? §3 tt, ftr M ^hB^h %’ ^tt i 
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!OT ftag® (1914-18) 


Mgs $ J Hs 3iTT MR ft ^?§3TT I 3Rfta)l a?T $dft %*ff - ^*TT 
^ sir i ar %ft M %Mm wit $ M arftftarT aft *p? ft aftteaT 
auft ft 1 Mm £ jvm Mm Mm Mm Mt t, 1 fer M 


ft aiftr *ftft mft ft, aftffft? fr 1% rTR ft? faa mm> STarF ft 1” 

5TT ft SHftft ftai’ftd? ft FT TRd 20 a?ft? ^fT a->HI'.J, aR% «RT 

Tfft3,OOOa?ft?Fd??^^a7ftffftftTaft 7 Tq3Tftaafe?t'na I 


* 


k 



TTtTTRT TTfWT ?Rfr #1^rr TjflTf^iff ^7T ^*fT Tft^T -fR ^T ^ ^TT 
?RRT aTT TTdidl ft1 fftifl'a fta?3 ft? ^ ftl7 ft ftT Hl< J M W fa? ^SET 
9liKH aTTFTTaT, a?FTaT?Taftgfea?RTft lfaftft?a^ftft (1873, 

1884, 1893 ftft 1907} ft, m 3RT ^ # ^17l ’TTFTd ^ 

td5t % F^9TT 31RT ^RRT % WT 1 ^ WT #T W =«4dW 

■sHIO, 'KsTl I ^ft4TT 


^f^RI H|tj* Jieid a^T ^1N^519)< Iran: fen in tpjs 

Mi w$ Mi % M\ w 

^ ^ ^^ _ _ 3na?UT ■gft ?i?t ^tf air^nt anr ^if 

Mm ^ M W 1,200 


RF dld-lld ^Tt ^ {f^fe ^ f^?lT ^R) 
3^T F37T (^ilRchl % (l^llirl Mm w 
RtTTFBK) ^ M gw ^ft did ^r 
+n4dPi^|ii 


& f4m m ftwr 

3T^fWT ^ WhT 3FIT 

Jt4*1 TT^> ^I’Jt 

3i4Rct>l iMiR(fc 


^ * 
























































































I 



toto % to wn «n i tor fto ^r totor to 4t f4q 

‘to to 4to 1RRT tor 4 I ^ ^fFT ^ #3RT 

F?T 4> 7MT (tTIT) % HT2T RT5fT ^4 4t ^3to 1% p?4 ftoT 

to to w ^ ^fr^FTT ^ ^rraT 3R f^TT I to tot ^vTT 

4 4t Gdto W I ^Pto 1917 trip 

uUftalS §3TT to sftor 4t M I 3to=T $llPd<^l 

tor fnl^aiT^ 1 ^ 4t I Itof % Ji44l <i<4)K ^ 

WR 4 4to to £f<*$ 4 to fftor ^ f4q 4t 

rSlRHiM toto *Tqto I fto4 ^TP? W3T4 ^r4 

tori #1 -HMclld (*t^pi«H) ^ qR TR ^fr fftol 


FEBRUARY REVOUJ 
-■ <$y*v - j£ '§ 


4 H|ij4H % 4to ^ 44? ^JtTT 4 3TT Pq I 


sfirfnT % 4UR W 4 4grP 4to q^h ^Kdldl ^to %#RT 4 ftoT %, 

“toR, 3T^t to to to4t % TRto =FT pff a^Tf tor; to4 
to ^fclol'H 4 to dl+dl'fteb *RR ^4 3WT? tor, fa4 to 1917 4 ft 
qs 4r xm to•■■ q ■ or 4 - : nft fi m ■ tof%tototoi 
grp ^MT % f4q r§?TT W to ffto Sltot ^ tot 4to £ %q ^pq 
4t?fto I 



1917 4 tfit efRPT WPTT ^FT U^N^( U I T^TT W, toR ftt STtot ^T 
44 fto SrtopRSTT' 4> cb^fto fa*m «4 JlT=R 1920 4 HP iR 

fto w i fto4 to 4 qs= ri fton arto 
r tow ot 4fto anscrU’ 4 toto f 

" l Q99 4 HlftfiPT to 4 3 r 4 tot 3RTTtofa 


to m W fell I ^PT Wlfacd 
r+l'fil'tl ^ SfJfTR < 1 ^ ^FT 8 TT, 

TPRT t^RT % trgf7 pt% ^ITT ^rJlRld SIT 

r -h '4R vJTTT ^ 4, =lfeb ^4ff4?T, 44 

3rR<£i t4f 4» wFaPifg 4t sirto 41 



tofr iftfr ^rr ton srtoRT f 7 #? 4 tt flrto 4 arrar qTi*n?% 

4 4i4?t otpt % 4to£ «4 ?^r 4 top tor M , 4 4ptrt to 
ttk 4 373 4to o^T^Tsr 41 sfcf^r swPti 4> ^ ^ to 414 to 

to totor totor vb to rTritor 44 srt tot tto ^ 
a 1 top to nftoto) tor wt mt ftorton tor to ^rr trkTT 1 1 
totto, ftor to to^r 4 f| 4 f ^r 4 r ^rq totor ?trr %w*{ 

rh 'i9oif ton 1” 


qtot 4t. artot ftoR ‘wto^ q^ q to4fto R4i ^ Yto 

to n^rr srcgcr ^r 4 ti 
torq tot to ^jpt 
«.i14h ’hixii 4 arrpq to'4r 
to wr4 4 eb^Piw 41 
wt 4 to 4t toto 4 to 
cpr totoRT fto to 

^ - - 4to‘4t totor 4 7M1 
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jfaffa rt £ cii^k nfaR % rr <m fan en, ■ ^rr % efa 

gp tm n$r I, Rfar fanR £ fan np f 4 r wi? n# fan i” ^r 
Rnn-nnfasrawfafrt, R^R^H*en^i$^Rcftf i 

Wl fajJ^ R R? fafa rTT^T Rp RR R^ 

sfr 3R R^far far fafan nn rtr ^t 3ffr 

1919 Jplm % ^FTRT R’fl'^?ff Rfr faiT ‘fan 
3m faFT R1IRT, ^ t "BJR TF? RR” 
RR I fatffaT tft ffaT ^ffa Rt faifad Rfa^fc 
far 1919 f ft ‘RFjfar 3TH Rlfa ftfanf <CFR) RRTRT OT^ft^FT 








tU«hK ^ PlRfal nfa 5l«b< 

R>T 'J9 JR tlj?- RT I 1954 *f 

fag^ RRF ^T FT fan 
fa# #TRR ^ k W fi 
#>Rl PR) R4 #1 # I RR 
RJ? RT #f ■HH R# SfT lfafa 

§tf'Fl RTR Iq?s^4 Rjj? RR RRT l RF 
. r RiT <jPl9l RRRR%<gfaqi RJF RTR njTRI#, 

- ^r % jfalT # R$R #T falT RR ## % I 

A 1973 ^3|iqR, fatffal #7 fl#T # %ff 

RT RF Sfafaf «bfaH (fa^Rffa - arpfa) 
rr [vjiti^ rtr *f RnRTfafa ®far, #fan, 
7RRR1, <ffa## 3# fa#R *K4># 
rRir# p rt i rr rr r? np fa ^ffan rrr rirr *f Ri'flfaRK 
RjnwfarfaR#^!, R#%^jfanRRd4nH #TRfaRRR 
fa-qi ^icii % I 
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W# (1929-33) 


RRR fajj^g; # RRFTR RTR 9>3R1 Ryl4 &IR RTRIRR} ^TTR #( RST # RR, 

fa#^#R#p#TRfa3nfaifa'jn j t4ifri RnvTRR 1920 #rrt 

t 1929 m RRR R# ^RR 3#ffaT *f fa" R^ TOT # 62 yf#TR RRT RRT 

fan rrt i Rfe rtr# R fan rttct #n ?m# ?#fai sfa m rtr 10 

yfalR Tlfa JRR fafat RT RRj ^ ffaFT RTTR W 1 R ^1941 vl4)4 
m ^t|cb< 3imi HKI EFT fR ^RT f^9l ctqffa 3$ W R «fa 
Rm^lcnfasTTFTR I 

nn #nf CRT RTTTT %T m JR ^ ^FTT «TT ( nt %fRf j 29 '3T^R 1929 ^ 

3TW M %T Pfa ^ PlebWcb< fR faT «fRT fan I #nf ^T Rft 

flHfrf RRfaT *f (fr I sll'hl far «htl< 396J1 ^ «i<f>i c h< ^ =^t 9>*fl RT 

nfa rirt cR^rnf 11929 $ 1933 rf n?mfa rt fa w ffar^ 

#n fair fan? RfRf nr sn rt 1 faRrfal np Rfan M #r 

3TMFRT3lf % t R 7 I fal RW1RR rlR jfaf^T ft RR 

Rl 
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apfSTO # JTFFTTT f^TTOTT 

# 3Tsf$TR^r % tototb ftFsp 

1929-1933 TOST F gWT *MMH pF fWFT? 
TO W^t {tfe fet$H) cRT TOT f^TT 
11” 



f^TT 


smft^r toft (tto) tort to# %fto #r§?t t, toto-;- to u -k 
fwpft ^tfdni t 3TTf, wf^r to TOrrofr % ftrt w i sri^t-m 

=Ni7 TOFT fTOTSTT Wft TO ^ fFsrfrf WFTT FT?t «t fTOTT W TO TOff ^ 
STTTO^TO^TOTTOTl” 




TO# JjTOiFH % ffatf ^ feR»5 ^ITOT ^T WtTOT TOT# TOT ^FT I 
TOT TOT? 11 TOT? ^ # TO TO I 10 FJP 1932 ^ TOTTO R^F 

TOTH, “3p rflwf TO TO*! % % 4iST"f f^TT? TOF 
ST^tTO TTW Ht TOTOT tl TO W F1?t?l 
^TOFT fTO TO 3TTOTT STTTOtT TOt ^TH % FT 

wro fror to 11 totot toto? to I % 

TOFT fTTOT Tf TOTO7 TO TOT f?HT |i TO 
TOT TOT ?p M J -IMd TOT t TO pfr 
fTO# TOTOTt TO FT f-' -ll>3 TOT! I 1 TO 
TRWTOTTTTTFsfTTfTOHTF I" 


WftH *l«h 1 *S'i 
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3rt (i9ss) 


1933 FTOFT^PTOTO%%f^ 3fpTr^^TTtFTFJF%WTfp 10 
WW^TOWTFTfelTOFTtiffPTO^Ftof^ igTOTOTPW?f 
cBtrf^f 3 pT TO TO #T TOHT ^ TO # faTO TOR ^ TOF% TF TO I 



****** 
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3(fa xnn. (1961-63) 


$T|R<frTOTOR3T lOORMTOTT^TOTIt^^TOfr 
RTOTOR *R TOFT FTfTO ^ I 4 RR, 1963 TO TOTO R ^F chl4TOT 

TOST lino RT TOTT 2 R fTO* I ?R TOTO % 3lMRr^fiT F U^fa TO TO 
toiR ^ fTO f^fi ^r tor ft TORfr fTOr to i tor fTO *teRT 
f^jf4 TO 3HTOl FRT ITR 3T4RTO TRFR F 4 3RR FrR TOR, faddil 
3TR TO TORR 60 3RF 3TRT (RWT 4 TOR FTt? TOg) 11 RFl^F 
3|4P ; TO 3l4cil4^ll TO TOFT fTO TO I ?TO TO t FS«1 ftTO TO 
RRTOFTORTFT4' , R'g:|^ rTO ^ TOTO RtTO RTRIR1TO F7 4T TO I 

RrTOfRT^TOTOTOt lllloTOfTORTFTfTOTTO 1 



gF wr 3 ttWtT tTOt ^ I, #? wzrfi, ‘TOrta’ w 

gF 3fR TfR RRFT F fTO5 %, TOl FR #0- IRIRlfaF FR CiRl^lRlcb 4 r 
t wfwfr r^f, tfhih4i strf TOr gro fi4ciTO frt % fTOrTO % \ 
TOT FR rTO q^4'-blR4l FT TOFR fR t, TO 3 tTO RRTR TOt $ 
TTOfT F TOg gM RR % gRT TOHtTO RT TOTO TO 111 TOT TOFFT 
TO wm gro m, gro TO ftot rrTO rt, tottot f fTOro TO ftot 


dl^'+jl 9 RT fFPR TO 11 TOT% RpTR 3TTT TOlRF RTOTRT TO TO TO 

•3TOTTO cg^TR %TOT WRT I TOTO TOT, ^Mm., TfTRRT, 4lfe=h, 

■5ofTO, TOnfRF TO TTTOrfro rtfr gfT 1 1 toTO TOtTO ggr tTO tot 
I, rftTOr rTO TOt i irTO rTOrTO TO tot Iff tot I, TOtor 

TOf TOT fro TOT I jTO TORp' RTTO TOTT3T 
Rbdl, dldl %, viTOT R3TRT R^f R?T FlTO I RT ^ 

RlTO TIR RT TTTOT RTOT RT?TT t, HT f?T RR i 

tto TOn tot 1 1 t TOfror % TOff ^ 

RTTOTfr ft TO TTTO TOT ^ 7TORR TO R 
'3TTTOt TO TO TO I; TOfT rtTOT to t, TOift 

g?r grr Rtto I, tort TOr tott fm% %g ^ ’ 

to prrl - tor TO tototT i” 

FRT % 7 TO TO! TOET trf tor I, “w TO 4 1 F 

sttTO, TOr TO tot ft gro toft ft tort to 

TO I, RRT ^ 3TTO RR TO% t rTO TOFR TO ^TT l” 



fgm 

■jfl’l HHi. 
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(1919-45) 


Wi 4 ^ 4sr4sr *tt 4rt 4 ^4 wt 4 tor 4 
4^TR 4 tgsff 34 xpkfr 44 cfit ^4t 34 eft i wr 
fogies. 4 ^ ^Jt44r <j4 <Rf 33fa ft w i 34 
^ 33 HJTT 7<r3 *R3T 3T, 4t 4§T 34 r4tT 4 44 
TJ^T ETT I jf44t 3) 3)d43 f3> 33 Pl4l+<u| HR f^TT 

33T I 3T3 4fedis( 44 33T3R $fff 


Wholesale Price Index 

July 1914 

1.0 

Jan 1919 

2.6 

July 1919 

3.4 

Jan 1920 

12.6 

Jan 1921 

14,4 

July 1921 

14,3 

Jan 1922 

36.7 

July 1922 

100,6 

Jan 1923 

2785.0 

July 1923 

194,000.0 

Nov 1923 

1 726,000,000,000.0 


4?t 4 f4^ 3WW 3RT f^tT | ($44 4?t 
yfphij! 34 fRR TTjT ^ ?3*T 3RT4t 
^Rd=hi 4 «h*imi ^mju i) 

Rt4 1922-23 4 Sf44t 4 '*RT3R 

anRNi 4 hr 3mt 4rt4 4(&im 

WTTt HTfT I f4 WR 
(Hyperinflation) 3if4 f | Ji44l 4 
«fRF ^ ^chl'cb l*HbIl(HF ^ W f^TT 

3TTT 34f4 ^ R3 R33T f 1 ^3f 4 STFT 




d3> dl'Jll 4> <$H 4i J j4 ft Jilci 4 I tr«F dH3 33 4«h 
34 34*rt 4.3 3Rtf #f? 4 M 4t I 44 34 
Rtf ft *lf 4, 
fjltltl «R4 HR «MI^ 

44 ?§Rt <g?4 4, f4tl 

3TTT cl«51< 4 4sT3T3411 

34 3W f?r4 4 r 3f 4t 34 
Jl4dl 34 100 dlO 3Rt? J?4 j 33> 33 4<I 


tsmm h^i I f3T ^0 mkR^Ri 4 fj)*-^^K 4 cm 4 


^ftZT 3?t T Tf^TT ^ ^Tef% 



fe^R¥RT Jflft 

m 4 5TRTHP filf^H 4 #34 4 teR 4t 13ft f43T, 3T3 4 

f^R 4 3333 334 3?T JW 33 33T; 33ff4 334 Wfc 3T3 f^vf 4 ^TT 
^HFR #rff 4f ^ HRir HR I teR % % feFRr HFRtf ^ 

f^R 100 HRtf ^ 'RRT «rff ^nft f^R, Dlddil ^«R ^5tff «bf I 

^tRfT 11 W# #0f HFt HBR R ^FTRTT W 3?R Tnt HFt t^tt % 

^RTR $m RTT I 5RT cb4^llR4f 4 ^ «|^3flf #T fRT^ff ^ ^ 

tiRR 4 ^ ?ft #T ?HTRT #qf ^ ^TTR HER f^RT% ^FTT I 

2 dldl 4 ^f ^tvRTTft =Iit dH^II dHI^I ft ^ ^ftrf4i< 4 '3 r 4 ^4 Rf 
~m\ ft RTTI 3R W TTcF TRT^t 3?R ficbl^ ^51 4t <4R *TFTT^ 4t 
^t i 'jR ^j4 ^(4>4i r 4 4tr 7^t 4t, 4 ddk §3tr ^44) 

H6!^lfrh =r 4 '3TT TfT ?TT I 4=Rt 4 144 4 OdolH r 4> l4dlf4dl 44 4t 

^fcltjtldiufl 4t, HR TRR dfftfl I f4*TT ctHRT «t<oR TRHf 4t ■3TRT dgd 
'StftRR ®f? Hff I ^44) d*J<& 4 091 I 




















































































fedf'H ^ sfft TTcP cEjf%> t wfr ft ftRT ftlft W, -:TF ftRT jftftT 




WH% 1935 ft 1945 % fft 17 m^\ fft HW W ^5 3TT^9R 93 79ft 
40191 t <£714 % Jl*M ^iftfj <IFT 4 VI tf)^ ftl ‘jTF yd 9 ftl 919*1 99'. * I 9?T 

lift % fttft T^ft t f^PT ftHf Hft'Mpft ftt 7 rTFTRT 93 

SHT q?T I 9R5 ^ ?fc(FT7T %# ftt 3TST$TR5T qft %?TW ft 3# 

95.191 9ldl I 


ftRTTT Tftq cfi^rfT ft, “3TR iWrT Tfft? ftlftf qft 3TT^r 
Tsrfw ft, ftft % irftftr % #4f 9?r tsh ftr ft ftT % ftiift 
pft 9ft *rsrfft % #rwr tr#r '^Rt 39 ft tpfr 
99 1 J7] 1WT 9IMT MI f^fT ft ftl % ft ## ftl TTR # 993 
(«w) 9 ft fftr i ftrft stp SftfttfT ft «t^r ft 3ftr fftw 

*f *119*11 li | J 4919 ft *99*1 9lH 9ifftrf B|r| I 



Ms firags ( 1939 - 45 ) 


rt : 7. ft 3iw %t Riff fft3T, 3F ^fftsr 39 'H-sfR 

5lfftSTI#Hjfft 93391 I iftidl ftl fftlft ft f?I3 aflT Nlftlld 33 3HH ft 
H3 f^frq fftgnp: 333131 331 I ftftft tft37TT 3ftf 933T ^rr^?TT 3T, 
viClI<1 ,I I9I I ^tllRl-Tl feim 

HR# 9lft ft ft 7M$HK 

elf«4d W13 ft 3313%!!, “331313 

319ft fftft* ft! 371111 ftftft ft ftl'-i 


ftp 51391 31353 ftT #7 3lT3ft #93 373 *n?ft f I 3T 

ft# 'JRTftftftT PR T 7 3lft7 '-9191’’ 339 RTHT, «lfef> 3333 *W' 3Tlft 
«I3 cR 7 qf qritpr 'FT fen f?F feft ’ft ^T Wfft «R 37# ftTTRR #7 
qx^TT ?4qpr gft epRT pftfT 3^T qR Bt ^77 Nf % 3TO 

qiPR TTRlffR % ^fiW 5f^7?lTTft iqKfftftq 3ttT 3f4R9iT % % ^iMirlql 
cgr^nnrft irerftsn 3PR3ft^H^rc!qi •4irnftt^^#ti5!f 3^rf 
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<#3T 



^ 3 3MT f% teR ^ eTTW ^FT 3RT# 

7M tft *RT% gft SljrF) 3 ^TT11 
^T ^eTFiff % 3nvTTC f^ ^ ^FT f^TT 

eTf tfS|p! MSvt “%f> 3ffai $fevf3V’ ^TT=R 
'SN’ft Wd^l 4l<*M< ^ sf'll^ 
f^r I 3TF7TTC ^TjT =FT ^T ?eRT WS TOT cjft ^ 

3l J )vfl euyi^ ^ftcft Ift gT[ R PPell ^TkTF ch<rf! 3Tlf I *H?t 

w m ^ #^vt ma ^ stssR ^ $ wrc %Rft #? ^ Ffc^r 

^ sHI'i ^ fct-ciK cfjt ’^TRcT ^T -f^t 'Sn^'^TT *H$el ?t I 




^3fr ^ Wit 3 oTTcff ^f % ^ 

^ft TOT eTTcT % ift 
m<\ *totr 
3?t vn-icii % 

«sHI ^ef) tl 



Ik 

30P(%) 

kl 

r 
W 



USA 

W Europe 


fnclla 

Middle East 


^ ^ ^ ^ Yaar 


-F 1700 4 Zfim % 3TFt % TO# 
*TT7cT 3# 3Tilct|c|^| cjpRJI 24.4 
TritRTicT 3TR ^ Hm ^ TO# 

^ft #t \ tot ff# ##ro to 

'dtfloyEJH %5ff TFT % I 3f?tvff # 
TO# 3JFTR % f#tr TOfkl 'RT^TT # 
^it%-xTf^t % froff £ to # tot 




Eft | TFTT TOT TO #t 
TOTO !JT eft SJ# #T TOTOTOTFT % cTOf $ TOTO # far # %T #’ff TOT 
(jftZ STRTT £TT 17F3TtTOef#^ eft ?T TO 3TTOT TTTTT «Mi»ir ^t 1 ## «rfe^eTT«JT I 


TOTOT? TOt#t # ’ft ^fiRff TOT TO?T ^t TO TO#t gTTOT 
‘TOT# tts TO^fet TOT TO ^IF’ # TOTOT 11 TOTT# 
tl *1511^1 fcFT 3T^vff % <iKl ^ PS-Wf ^t «RT<J 

^ft^-^t^t dl J ll f^TT 3TR 7TT7T «0$< ^ "O’T I PheiH =(ft 

3R W ^ ^TT 2TT, ifm #t ^R W\ ^3% 

^TFTT FRTT SfT, «f? =Fwf ^ «ff?T eT^ ^1W I ?^t g5T 
g>t *TTsTT ^f *Pft 3TT^ (short money) sftr *fR?r ^ ^T #7 
viy'Hl T TC[ I ^TReT oPl4) <&=i if> I 









































sM R TOT % RRf RT R HFf RHRR 

TIRt £ Rpr W{ 1934 if *TR#I % nft TTOW 
^ I hr 1947 if ^§T rrmfad M t 3TT7TR HR 
TO^ff TOR2IT ^ =Ef dlf St? I 




'HKd ^ 3ily1l9 &l*f ^ '■lia 
1949 # RtR % HFT TOfRRRn fnRTT W, TOg 

hzrftt torr t#i rft itr. #%£f 
TOT TORT if TTRjd f^tR foR TO* 

tot^t aRfsnRff tot tori wtsi & tots m 

1969 3 TORT H& <k*|*ilH JTOHHsft #2RT 

Wft if 4U<? M W <^<+>^1 HR folTI 


M «* Tj^mm gfr ism ^ ^ r 1971 t arifRcFT 

11^1% f^RRT afR to£rt g^TT TOTR6R f^RlTO Hfft ^Id41d, faff 


TO^lfa ft'KH: “RTTOTOTif sf^TOff Hgfarot I” 


RhRMO “ST, TORffa Rfat SRT f l” 


<I^mR| ft«KH: “TOTOTOTOR^R^3TR!r&^1 TOTT HEt rrcfRp; ?T?% 

3t\” 



5^RcH ifjfr RRT TOR 1971 if MI^UdM % TO % fad® df fRIT, R 
Hfff RS % TOT 3TR TO& St TTHfif Sf Tpr I ^ ^ ^RH ffa HRqfazff % 
atfftcFT Hjf RTTTf 97 TO HR^T §q TORT Hf?T TOTS HRi % RTHER HR fen 
faTO^ «TTS #RT % ffa HfRfRRt «FT Rt TOffalTOTO HR faro TO I 1973 if 

tort Hfft cBtf tow tor ^itf to aiR 

TOTOi TOTO 9TOS1 TOTO if fa^sff ^5T TOW 
SIT I 1974 3 3RRf<#I TOTOT if TO - eft 
HRff TOTTHR ^T cfchrl TO" d^TT =R ^T 
TO I TORT nfc WT fatifit gST TOW 629 
faf^RTOTOTOrfTOTOT 



«I MST-fll-fi HI 


%=rft feftRr TO 4ftft 
H6T 3TRRT 1,241 fifa^H TOR Sf TOTT I TORT HRT fcj^ff ®FJf #R 9ST afR 
‘TORfRRW^TR {an^.RT.'qqi.) % cf^ dRTT I 
^ r sRRT^Mf^WRR^RltR^r 1974 if ^HFTRfHfi TOBIHRRT IKN"! % 
d^FcI if RS^ RTW 3TTRIRT f3TT I TO -3TOf?R H^ fd'3RITOT 
%sf sff I RTO6RT HHN 1J I dfRR ^HM9K M<^aj*fRc+>"Tdf t 

m Hg? t]^r 31K~MH if 3 Htr | l977if#Rr#ffddT^dTRSrTJS 

afK aitto ^ Rr rit if an ri i Tfe Rps snror t, “TOR 


%Rf5RRrdfTTOI SIT, fdfel% J| 6I dRRTRWl l” 


1991 if TOffd TOff ^f ^ ^ *ft aRf #nt HR SRI SR, TOfRh TOfRl 

nMf RTHR TOT ^ T$ $ I 1991 RRI^f 3nlTOE RR <9SI HR RRd HRT 

tf^Rtn % if W fTO W I RR <J JRTO IRTOr ^ fM % 

^3RTHFif | 


2004 R 2014 if wffRT fff? nff ^ST HEf RIRTOff dTOR ^§T HEfTfR ^T l 
3RT HEfTOT RRT% if HHM lTO RfS TO TOT tft ^TTR |STT 11 HHRfTO RTF 
q^Rig-fcsRnRTHRd'^, sU^RrT#^ Rr^Rvi4 ^HETRFR siTOT 
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RrT | T^ef> rtri t^TT 3TTRT £TT RRPR l«btft *ft RT mo«i»£H 3^ «T%, 
ieRT *T^t Rt ‘UHlS'l l^i? <FTiff RRRT RR SIT SftT STrlfT: §3TT I 

t TOMH’Jl , fatWsfi, RIRftR ftyrf % in 7 T^R T , ‘m r^r, #Ri7 r^r 
afir fR^sr rTrr 3r rrt <r rr? 4r 3wf'*i RiT h^.hh rs fRRr Rift ks 




RRRT I 

hhmIsh ftr? rtrir ^ %rto wm, rhetor rtIr gfjf rt gR str^h 

Ri RIRR RRRT, #T TI1R ^ R7 gRR^etfM, RPJR FtRR RFRff *R T3?R 
3TT^ ®ft I ?R q>K u i % s|=h^ ^ 2014 *f Rf^t Rlt RRMH^ «MIRR >3i4'i 
ffltfM RiT ftttlK RR f^RT 3fR ^"tcbtl’TT ’JJ’f R§Hfl Ft%^ cbK 0 ! RR 
(I* MHI ehlUil RifcTFtRRT^ I 

^<RT3RTtf R?t?RT3Rff5FtR?RR^% I 

?R RTF% ^§T^ tltllei’ll R5t 'SRR fq^ft R?T ftqi J NI Rt 1R ^ST R5t JR? 

TRFTRRRHT'STRXRRRTFtRTTW I 


NPAHliilljW^ IWwfl 5E41TOW ?W1 owit, tjwfl 3 no WtJ : j 

’Mint guntsiffi* 

' I 

litfferlNiir«itfti«r«iM<'4irfv*4»*iiMt««ffkMHW I 

‘fSoi-thrr raraa^i 
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gpr aFaii OT: Rw-ftRR gw w 

RTF? ^ f^RTRt Rit iJPftR Ff§TRT% #T SrsfeRRFRT Rft RRT ^ 
FRlt ^ 3fTfrff % 1894 3 *jftT Rlfaue u l «hl^i RRTRT RT I ?RRft =MF $ $ J 3s 
efr cfclRsHRf sfft TRR Hlfa=b) RRR?T RTR f^RTT RT I ^BR, HK^4 %RFT 
tfRlRK RRR> fcfTfR # RFTt 7^ I1 1947 ^ RTR ^TF RTRT ^ 

TFT I 

HHH I H f^TF ^ ^T WT# R^tT) MfrTSftR xi^sRJR (RRRT} RWT ^ 
feRTO URRT ii ^ «Ft |q WRIT SfT % 2014 % f ?R^t 
FR «TT# 11 RXRlfcl^ ?R % «RJ^ 3ftT f^EIHt Wtf ^ WTT 3Tq^ ^TT 

UTT^ RcKIdIRt ^ ^TRT ^ T3RTR % 2013 f RWT 

rT^Tq<;<l=hT toll'll ftqi I 

<BTfRTH^ tT <t TRFT^ *Mt ^FT -5RMT £11 faitu-i ^RT RTRT I 

31 f*RR«R 2014 ^ xMt RRHR ^ ^htNf ^ RRfeltR ^ 'SRZTI^T Rift 

^ 1894 ^ xjpT'3Tf^t1IF u T ^ TFJTJR % xft ®rt^T3RRTT^i 2JT I 

RlR xr %RR 5PRTT <frfi ^f, RT ^f, «T«rT ^ *R 
^7 RtR ?RRT ^fk ^ ^RTTRFT^R 1 1 FR TRF R RRT ^RT #7 

vPftR pqfNf ^tFTRRftl^ %R1R RflR, %Tt7TRR #T ^MtR t 
TjTTXRTTI 































































fftR 3?R ffg % # RRT 
RftRTRRT % R> 

R^RT? 2020 RRT 2 RRTf 
f^THf eft fylfot! RRRt 
nTTcf ^HT TTHB f^RTfrT %ferT, 

cbmTU fM^RT, cHlSJlRH 

Ml Sri ^ fiTR ft^TR" 
^Mll ^ I \i*isbl RRT % ffi 
RTCrftR ffRTTR 
cfr 

R17TR ft %ir #ft RTRt 11 
Sjdfiui rid? <3rfl Rt ehIH R 
F3T fRT ft sl$d< % | i^f| jid*l 
foRH R1RTFRT Rtt^ RT RRf?R 

rrrTw RTt #1*1 §TRf 3f 
3fcg$M Msi^ ^ rr *f «rrnr 
RRRRR KFt i 

SR RFTR ft MV it f?T % 
RRTR RRSff ft RTR fRRRTT 
3r uv, ll FRJt ^ft ^T HlfqsffR *t 
‘^RT R#R’ % 24 RRR$ 2015 RTt FRtff P-IvHHT 

ft rtr ff?ft ft rrr rtr w. ‘fTRTRft rrstr’ f*RT, PfRR f$T rt r ?r *tr 
RTFJR ft t^rttST t TTeP R^T ^R3fr §f I 
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tot <!H^q ^ fqzif ^T '3TF# W^\ 

^TRl RR^R % lfa» R f*R ^ ffRtg- RTRRT f^fT ajT, sjflfcm ^JTR 

R^FR ^FT#T RR ft # R7 ff# % RHifltfl ^RTR RRRR ffTRT eft RR RTt 

rrt£t f#Tf rr ft Rf i rj^FT rh mh f^f % wr t, “% Or ' i > 

diyi -r'-JII^I dl^ri f RT, S1*i 5JR3TTR ^i -fy!> RTTpy #„ H -iifRoi R %ZRT 

Rift 3 re rtt r ftw ft i rrr #trt ff rim i ■m i <1 -■fftRTft ft r>r I, 
fw fr f rrjtrrt, r* I frafsr?? # ^rr I rrtert i afrr frft % ft 
rrtr % qTR-#R Ref f i 3 tR rrr 3rr% f ^fr f f tRi #RiMM-.r i fl RTRtf 
Tift?# 



RRtftRT ##*1 R W F3TT, W 18^t SRT^T 3 tT RT t 30T ] 7ft ^TcTTsfT R 

^ ttstTsr§ %t fsrr i ree%^.. 3t=r fraf§R5 ^fr f iR 3^ft ^mn ^r 
f^ara - R33T ett r s*t% % 3tF fqR.... tr Rr 3R?fr 3 ?t ^rrjt f ( j?# 

^ <°.m i%.affTfcRf, t^fnjTTRi^M..,. 

q^tRpfrf il"lH!^4! ? #5?f #ITTrfr^. 3tRRt S 7TFT MrqfRft 11 RR jfF 
RT SRFETT 3tT M' 1 R 7 ■RTlfrrT =h J 1 dkll ^tFf> ^ JdM 'jft i.'I'-ll 3?T 
■RT *m ITT 3nf£RF TR^Jlfw eft, RR 1FTF RT 3T«R 3WT 3^1 R5f 

fRtT i Rr rprtt wR w?r 3 ^tt R 3ft R ^ttRt ett i rR w R 

Pl'-Ski R SirfRRR R 3RT3T RRT Rrt I ^fT# RFT frPFfR % 


RRT RfRTT R Rf rTPTRPR RR 


t, TRR"RRT RrqfrT.RRR RF WT R #ft ^Ttf 


RR, 3TF 3R R TJR RRRT Rt RR RRTRT RTR ! RTR STIR RR 
•3ftT ffSRT R <jfr 3fRRT R ft fr FTT ET, r^F RT q%R RR Rt fftRTR t^T 
FT Rtr# t -3tlT ttcF jft RRRRT3 I RFRRK RR '4t #RT R pCTT, 

ft ERfRRRf R I RFRRIR RR "RF oft 'jil'IK. ftRT RR fetT, fRRH?.... 

3fF tfRRfiiR R, RTT R RR RTRRT RR wftft Rf l” 

RTR R RTRT RR^R R Rtft Rtt f§T RR RRTRRRt RRRT ffRT I 3WR ^RRTRT 
RftRrfR RtF gf RT RIRT RRtR R^ft RTR RR J|tr f I RRt? RRT ?R RTRT R 
RTRT5TRTTRT dH5^dl ftRRT? 67 
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“ft>Ri rt ~w% rr j ]fiiH ®mh ?ft ftr 
% 1 i'3n> rlrNK =lft rtt % jttt 'JRTF "3R 

gtfM RRlft Rft yfftitii Rft fft?T jjfft^ 
^<g=h RTR nfsB^ti % ‘RftftsTR 

STfa TTR f^R’ ft ^FT^TRTT 11 RTR RfftvR 

RFft S^ft ftftft =ft ft»4 =hH ft H<RJ RIR ft 
€RRT jir^T ?ft 3fR t ^T #fff ^ 
I=K5<3 bio'll SJRRITfftRT I ft RRlft 
t fft> RFft RRTRR R^FR fftiftf TT^ 
Rft ^lldl % I Rh< Rft f^TS" sfr) RT 
■RTS.MH.H'-fo. ft ft=hlR ^ 'in' RT fftSTTR 
RtRT IciflNI 'Jllfll F I ftl-'ll ftft 

Rftf R^F sl^l^AI <t)«4ft4T Rft ^TTRT 
11 3FRTFftliJ RJTRTT ^ ffttR 3TRT 3Tmi% RRoMcIRJI % RiTTR RiR ftfRT ft 
IftTRTRTrRF, SRfftR R?R SftT dflctii ®4N1 sf?K ftFt ^=bNi Flai F I 

5FR cFtf ^ itcH alR *u|j)M ft R>RT Rt RRSft TRTFT I W*1 RTRTT RFf 
gRRRT RTRT Rt ft 3fFR Rfft^R Rft RTF 
Rft ’•Wft ¥ I RR ft?ft Rft 

rMd Wx\ f I 

SR RTF ft RR ft$ff ft RRTT R> RTR RT ^ 

Sift RRRR ft ^ ft$T ftr TRlftt RR Rift 11 


3R Slftf ftt 3RTRR % RTT ft$T Rft gST cFT SfcPJ^R cRft cfft cFftft, fjRTft 
RT RT ftR ftT RRTRRt ftt TJRT RT RRh RFtRT, #T ft ft 

fttR Tift y l£>ft =♦> ifft =hlftftf ^ RTR ft % RT tF 11 RRTRR $[ 3TR# 

£R t ftlT 3R7 ^ gi J I Rt epf RRT RRT ^eFR Ft RTRTT I 

JTRT §TRf ^ % Rg4)ch<'J| % Tltbo^p ^ 1RTIR ^IRrar ft%§T (w^T 

siR^ TF6.tt.wi.) $ mm t ^ ^ %, 

^PTTRt, RR Wi, #R cbM pf J 4) =Ft =1^ W RfR RTltft | t RF ’ft 
RT^ft % RF ft?T ft RRRJT RTR ft, 3Rcft %q -3p?ft ft^J ft ^R7 

RftRRRSR (ftfR iTicb ftRT ftFftrsftSRT; RRT) RT JTftfftHT #R%#R 
3lt (ftfticO ^RRfftRM^aftTRgRiR^ftRRRTRftRRHFRRTRft I 



WR «F!ft ft§T SR ?1Rf =fft R^t RRRT % ftt ft RftT 
FfftftR ^T RTF fft^ftR ft^ft f I ^chftftch ftd^H 
T TFft RR - ft^T ^ ftRT «fft W anl^fefr RltllvR % 
3T^FT TFRjT RRcfe SRRf RT RilR RRft % fftTT cB%RT I 
'SRR Rftft ftRT %T ftt RT Rift Rt Fft RTTft % f%g 
RtR ftft ^ft RT ft§T Rft TRTT RUTf ftftpft % fRR 


RRRT RT ftRT ft 
RW W RTT fftRT RTRRT I 3TRT ft^T cfft 
RRRT aftr ftRT ftRT ^ RTR Ff sftTRFRR 
RTR, rft fftiT RR ft?T Rft RRRTR =RT^, g§[ 
^ RRRR ft RRRT RRR RR ftft I 




GOOD 
FOR 


FEW 
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fel (1953) #7 '4l4H|i?ll (1954) 



-jm\ IW t*\ % Hldfel fTR fe <IR'-lRl W 1 33W 
gfew wt fepR zm nffenr g gfe ‘fer arfe g w’ 

gR few ^frnT gn wn mw g?t1 

3lAR=6l % gRisI fTW % RT^T fe-STTf .g. gfe 
chRfd =ft felH fe^T sfk fTFT *t fqfil? 

Hldfel ^xTT % fed fe* gg #T 
fe Wife ^TTF'Rt di^l 7 TiTT I ITT d~<s? % 
Rf feff 3 3Ttf-fef ggfe W¥F*T WTFT WT 
^TTcTtfeT^TW I 



3lfek 1951 3r 3g Wf 
J c!liHMI fe W# fet WT feT 

‘gHI^U Vfg: ggqfe’ g?T Wf& ^ 
sn i 3R%w fern fet ggfe ypftg 
WW WRIT wfet $1 ^ 

=h^4l % 3l9RgH ^ fefe =J)T HMd 
wife g> feg gg> gfetw Rtsrg gfe g> 

HltdH % sfefeFT *f g=F «T5T arRpTPT 
%t fe snfeg ?gr g?r cFsg^pft I, 
cb^RtW 31ldcMKl 11 ^Rcbl } 3R#g 


3T 


grt 7?R% % fa 1 ? gfe ferr, ffeng ifet -sfR 

3RT TtdT fe feT fe #7 SKfeg fe WT 


Rrptt i 
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ftt (1973) 


ftfsHRg g^ROPT #7 TfelWT feWT (gg.fe.fe3TTT.fe; OT #ff) 
fe ^ggiffe n (m 4)R) - i (feg<T7 2006) gft qT^RPF, fefet g? gwgT 
wtfeffergTf ^ wyMgKggffetggfetq7f^fegt7g?fer7T7gTfe7 
■3TTfefefWTgRfegf I 

i.i sftecr?r^#%eet 

11 ffefe, 1973 fe 


^qfrr arm? 


fen «ni sfe 3fe feT nfer % 
3gg?t *RebR RT d'slNdd gp 

fen sn i agfe, ffet fe feiffej 
gfe % Tferr-igT ®t 3tR 


“fe gw; t fewrgw gsfef! 
ttt^ t fe?t fet ftpft Mfen $ 
cnfr >m =n 3POT %, ??T =BT g^ 1 gg «RRn 
*WI=F || 5^ feist? SR% efpft fPF^f 

ft^ 

- ?R3ttRpt^#n3ggfeBR3fR ‘ntjRT gRf^r gnpn fefen ^t 

arffenStfer^niTnT^ti^rnF ggsT fen i 1970 t g% 
5?r Ppt 4 3iFT fF*tt g^Mi ^nfer fe fe~ti■=) < gpt 9K R 3n^ % nffe , 3?tT 

ipsfef%nnn^^3feF=Bi4EbH 
^ w; ^ i fn^f fe^n w# ^f 
gsjrr. ^fet fe g«pr ^ifen 
sftr gftfer feo i hi gfer 
fes% ^ cfipfen ?nfer st t w 
7Rfefen nsfenr Rtfeff Rfferf 
3Ri ^ # rfNn feft nr^fen 
Tfer fet «n?? t ^ % r^ di9) 
sir i g^fet felfen fer g^sn 

^nffSTT cFf 3?R 3nft7 fet M<7S 
f^t >4j<d ^1 3RT TPT^fen 
MlT2^lT fH"^tfeif ^ K371I41 sff i 
1973 ^r aT3?dm&c: 
11 Rfen 1973 ^Ft # 
nm gw fe ntOHi fe ipn ggf % 
skills nr spw sr ffen 11 wr 
tw n^t wpT gnfewr ng% 


^ g?r % *m % feiffen gfefr # fenn ws 
#n TpF %fW WTM ^t WRT % 

%g grot gfet i ftd f^fegR! 
fa^cl l tO fefRK! RWTT 
fefraK! 

% ^ 31TMt ^ | 3ftT g^- 
tjtt gftw % ffe feft sggfe fenre 
wgfe #t ^ nfiwEr, 
, y *|iUdl #rfefef 
w ^ \ T fe^gi ggw w few ^n i” 

5? W TlTrl * 

pfn 



(H^T^qisfr 


=7PT 777 


17 gfent % snfeft 


g gwn 

wwn % afer 11 t fefer 

srfefet gt w> feT, 


7n?fen R i_gf wi 












































































































fit #3T $ ##f # 3# # #175317 33 
f#3TI #37 37 31#J37lf#rf # # 

Wf # tilM«liq 3# 3#7 71*53% # 
33 #5# 3# 353 I 30## # 5##»5 ## 
3T#?T#3I$< 3t 1 'Jll’l #5' r 35K %3I I 
4^3 3ju ch(Tf) %t\<--h 35# 7# j-#H 
Tf%^ft 37 31331 m 7T#?r f#3T f#R7# 
3^3f9T50#g77if3#tlf#77 3#3# 
71^53 % #? %3ttt 3# #7 %37 3#7 3tt 
3733 3773# 3#f 1 571 3 ## ft# # 

TT^qfcT 30## 3# #% i# 3#l 313# 
3TT%# WT if # 5 # 373%f 3# 3T3 
3777##l 

11 #7337 1973 35f####f3f5 
§317 3# TTon l Hrq cl 4)6^ ff I 57r 

34(30 3# 373^15 3H75T 30071# 
f#3f#3777# # I 



3# 7T7W '37733 % JTT7R 77 
Sf ?T 35T #T I 33# rfTsTFFR 377% 3T3T 

3?r o%ftf##f if 333 q# r 5337 f#n 

^ 3331ET 33T§ 1 7T7s 7T37R: i# 313 
ft-ll^T §737 ^ 71^53% 33 ## #7 
^§5# 373# 17 3#f 337 773 %01 I 
%#t# 3# 777337 % 30## 37 773335 
3#7 313733 3# 373 377# 317# 37T 533 
#B3T, 7337# 5737 377lf I 533 %# 3# 
37§#37 % Sf§7f 31373 3773# ### 
3#? 3%37# ## 3##35# $TT%?1 # 
f#3## 3TsTT3?13 # §7T%7T #3 # 
f357 %737 3T t 3R77T %?T# 3# 37# 
3#7 ## 3# ■># #7T # 513377 3713# 
33lf%7T %3T 03T I #3T # 3000 # 
^3131 ##35 #3 # 315 3377 f#3T I 


353# 70# #3, ‘TTORTr’ # OTr I 3#f 
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3441 iH (l98l) 


i' 




: • ! #775713 5331577 37 #7TFT#f 3# #7# 3# 

333 377# # Hi'J $l#HI<r 1 377# 35 3T33T 
%3T I 35 §f#%3 377# 37 ##§ 3F 33T3 7T3T 
#7 35 373 537 #3715 Or# # TT^TOfcT 337 I 
#73 4%5 , "(1 # 371# 35ST, FP" §3 Tiff 7 
§WT 3f#377 5317 #5 %7# 3T #37 I, §3 
3§7T 3 hW 33 7137# 5TI 7Tf373 3137 §3 37 
#tfrT 313313## #371377 3T33T 3337 # %70T 
§7, r# OT57 3#%1§0T- §T 3TFT3# 373T 
3%3T!” 



#0#353 


§37 %3T3 §5537 # #33713# §!§ % Of I ## # %070 3#53T373 fST, ## 
*#§# #53# #717101 331 3#7 0513737 37 §37 #f#37 3T##f#37 3####7T3T 
3# 3# 31# 3# #§## £# I ^ #t#f # #17 3# f#313 # §37 f#7TT^T 5377^ 
#37T37 3T5#35f#7ll I 57T3T33#33T5F###35tfr# WT33T#3# 
#337 <j3337#§3Jl# T rf I 
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*RWT (l98l) 


1 T^TF ^ ZtffcjRT Rf?RTF Rfrft 

q-1 % ^ih 9 if 3rq% ^ w: hrh ^ort ef i 

W ^ ^ TFTtf§T9T ^ Tit 3^Ff 

3>ft, "Rii : FH r hr w rf^t Tdfeu i ir hr Rir 

tic'll I Rp R7 F§T W, HFT 3T33T HHTH Wft\ 7TPT I 
H RRRT |i% jfRfrw HT HR f=RT$T HH RRlf W 

W 3HR iiT RPTT m faqr t i if RR RTT ferfrT if 
#TT RISHT I im H 3RT HTRT -3RRh>I M m 
^T HcHdl felR 3TF Tf^j WRIT # 
1 WR=Fi' ^folfcl W RR HRR if W W W^ i im WR RH ?RF R 9TfRT<. 

T-TRl rfFTf % FWf if Wf HFT HFRT firiHi RKrTT 11 

sfk^Rsr trsRT ?r h?t ^rfersr rt ^rt, rst wit ste ft r 

1981 H$t R$ if, THnR H?T THTT Ft ^ «ff #7 W Rt ?R $ hR if RTT 
m i rtt iUtati if 3m 'tR-tur!t^t fen^ftr r^t, i’-k wit > :! i' 

HR % RfevH F, RFF HH7TTF % H HT RH % HR HFT 3TRT HT HT HR 
feRT I iR WT W HT fHR H RTTHTTT RTF1 HR 3R FHR FTR if FFTf f 

^ ^ ^ t, ^ RR, ^ ^ f^RR ^EfRT Rft RR I ^tfNRT 

Tf$TT HT^ R 3TRHF %Fff^7 #TT R frw^f RHT HH HT I 



3R ztffcrcr 
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^qw (2002) 

1998 if ^Ht RRf % wtRf 

WT I -^fr R *ft RifgTHT %^?TRf w 
RT ft ^R?f T % #Hf % %R ^HH 
%R HR ^RTTR ^■qTTRTI TR^rrH R 
2002 R Rfi Tffr RI Ri MIlR ff ^f.aTTf.R. RH FH 

^ CRT f^TTR W % wngt #R sFrf% RT?t 11 ft* ^TT % ^ 

3lf^chlRRf % ST^T ^Tf RR 
f^FOT I ST^ft^T % WTT RR f ^TT 
RR #71 ?t^3T =Ff ^ifR+l Rf#T% 
# R ©IT Rf RTRR 
3MH4) ^f%R ^ HTff RHR 
TR RTR 5nR #T TT^RfrT RR RT ^ 
RRTI R^RrT $ 9^R #fT RR R[ 
#7 SffH RT RR ^RT tRT RTT I 

^Rff ^ RRTT % Wfi Wtfm ^ fen ^T 9HT afR ^T % ^T 

RR I 
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(2003) 

w W TR tf .3TT&TJ. % iT^fe S* 

3TtT '3T^ft=FjT % ’FfrTT *t %*ni SIT I TT 

^ wn % % ^ 13ik ^rnffar $ %s 

cfclH SR^TT «P^ 3 t 7 fti|| | \3*% 5=bWlf*iq> 

%2®R ^ ^ ^ft ^t ^ ^ *TH I ^ WT $ 3jS #fT ^ 

^TT #T TRT W«r aft 1 ST^FJT % 1 990 3 ^ ^ $?T m sftcT 

I 

d^H ^ 'S'l’W'isDq <TK ^ sftl< JjrT «4IHK $> flR) W 

ffar ^afr gsraff mw s& i ^ ^r t ai^ftc&r 

Tjft cR? % mfe FT ^RcTT sit I 2003 t TRTraft^ SET 

^RT R«l^< 3f?T qi<<i spg: &3T J NI 3?R Sfqqil 

«fK 'Jlld ^ I 2005 if fffTffl Tit TTXft ^ ’If I 

iw 3f ^rfrlT 7% ?dfel'-', Wf 3tt RTT % TIRT TIT 'STlftfe 

mm antfr 11 \WI«U| t #T TT, 2005 t 2 ftfefT 

STfashlftol % 'STR #fr 3it mRuT MS'ietK ^ft^Tt *IT Tg^ - '3TFT 
J fl^! i jfalT 5RT TSE% TfT% ^T -3% ^XRT $T?T =F^ ^T 3 
m T W I fsrfJST XTT^BR % m 3TC% ^Rf 3if t|e|»lR4T ^ stf* 
=F5T rft sRRT XTT=FIT ^ TdT «R ftsiT I HffelT 3T?T *f tcF> 





IW1W 
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jHR^I 3RRvT SR# T?HT ^T 2007 W fllfllcTK *t 13TTTT f^T 3RftTT ^ 
2001 Tf7^T (pJ*, IjTFT, ^Hl, ^TlftlMI, dHlfa-41 #T ^jsn) ^ 

^qJTT Sf>R 3?T <' J Hlfd ^TT^ I ^ -Old %?ff XRRdT ^ 

«N> aiTO ^idA<i 5 bt ti<^ ^r€f sit i ^ft>o 

TT \3»iehl d^I SIT I 

«hi4«hnn ^f f^RIT 

3ffr ftiftRiT ?r fo# ^ Rr gq?i 
Sft I TTTft #1 ^T % Ip ^ ^ 
aftT 'iqftqifta «Ft 

TpR-^R $ %t 60,000 ^TH 
{cXWT 32 3TTU W() ^ I 

2011 3f ^fti-ni ^ *r^ro% ^ fte: 

(NATO) ^RT % ftsT^qf 
KftpiR S(cST » <MZ *041, aftt 
<jt ^ if ^ ^TFIT W % ^ 3FZi^T 3TT^4t SIT, ^Rl^t TO 

3P5I ft^qi I 

■g^FT slit ^ wft^T ftsn i ^iftqi, 

fXR #T tiRlfttOT ^f #^TTR ^ITT^t, 

^ ^ ^ f^RT ^ WIT t #T 

3pi% ^r ^it srar t ^srt wr 

3i*)Rq)i qqiq ?t ttqim ^ I 




*qiHH i r^n^t 
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4 #r * rfWT TPft Mf, Tntftfcr, ^r, wnr, 4rf^r, ^r, 
ftterT, mrr, ORioim^ % ^ift ^ % iqf ttrh, #et 3r 
■BTF^RT cfeE cHt p|i|‘fad =Md I i 



% #*T d^T WTft f% M ^E? yW ^f, 9KR, J*$, Mter, fSrf%^TT 

'3ik Wl rRF £ t W ^ 3*f TRtT3R 4 RR T^f, RTT^ %t ^r^TW HRR 
I; ?n% ffr vsn^r -hm+w wrj°f #>ff ^ tr# hr Tter r =j3f i 
ft^TT ftp 3TFT WFT H?TR 3ffl dft HR? WR 3TR^ jftcR Rt Pi d Did HR 

7f 13TR 3TRHR W RH =tf£f | 

$ * 78 
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WT I^Rfcr ^cRK 

3TqRT Rf hzr?2TT hr hrR % f?R t #rr % %# 4t cR5 HR 

RHRJR RtR 3TPT | RTfoir % RFt t fa PtW ^ fK4>K, Rp pRr, TRJ 

RR, HR? ch^’dJ 3ftT TTcp ffa eR | 

^H1 dl<d J l, HTRsflf ff^R hRcik % TRi flRI, i<?R=lct I, “dR RT RFd cRt 

R Rff, t»SF fa?? ?RW fapTT I TOf Pffa ?dR | fa Iff ?J7HR7 fa?R % 

^fr^TT WifcT^SRI I" 

'ifoi ^WiWKHFT^TRHTt, “far ^TTfar «RT RP H?T fafTFW #T *nft 

fa?? HPT d? « ^\"W HR #Ff I” 




' \ 

; v '*^v , 

;*•**.vi J*\ 

i * i *, h i* js y, 

£ -*‘*»Vk v - 4 

" **■' •■* W -'i** 1 ; ■ -** k \* 

» #/K *T~ „ •»• v w i*-‘ 
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WR 


3P xfrar fM^ R PrTT 4R=kH P#, PPP HK'lcH fet fpTT TPPt rRf 
cfiT IPPP PTP PPcf t? ^s|% PT PRft f fptt 'ft PPPT P ^ t 
psfpPPT ft ftft f i ppstt ^ Rpife fr tf^r pppt Pt ®k^ ftp, pp 
ft^^PPPTPPPRPPPt? 


tt #T <R *R #f§RTT WT, % PTP ftfe 
t> fft$TP #* 1920 t ftPT f ^FR PPT PfR 
oEffrR CRT tPTRT ferafa^lU-M t 1927 W PRP, 

“PRjftp if^PTTTPlfif PTjf PlP% tP 4-llP t I 
<Tf yfop 9TFR PT pff PR cRT W P=T 
P l fa ' -PK f I ffPT Pt PPP f PPR I StR P? 
tfPT t PPt f I fpTT <jsft t> Hlftcb f I PPT PI 
PT P[p ‘41 P , TT PP *RT PTH Pt pfp PR 7 RP ft f PPT P PR 

o 

p ptp, y^fr cEt ffcpr ppt yPH p fap w pr pp m i ^ptt 

m HPT iflfrR #P PT fop Pf? ^TPT 7PP ?I3T?TP 3Tt7 RH P ft 17 RP 
tpTT wm fpfr I PR§ 3FR PIP fpR P PPH PP TPTT PffH P PR PPft 
^ <$\ ft TtPTft # PF1TT CRT RPPH PTft RIP PT1PT ft, ft ^PR Pt tf 
cRFT >3?tT [fPit cl W Rfr ?T(P PPT RsTT r 
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TOfr m ^Tj^r 


'• • •i ftfPptpppRPS5teTPTftP7R£f I lSlGpPRftPT 19,000 W5 
PT pf «TT #T PR 3,000 PHP Pt, fapf R 2,400 PP \3PRp P P# Plft 

m i ^vioiO P pkr rh #r mpR ptR rp p i fop ptpr t 6 ,ooo 
PHS P pfgp ft 7 PR 3?R RPRt ffpOTT f^RPr PTT I f^RT 1820 # 4,500 
<TB5; 1821 f 10,000; 1824 3 5,000 1826 3 20,000 P35 #T 1837 

M 50,000 W PTft %Tt | 1914 3 7R# ^ 1,42,000 P35 ^ RlPP P 7 # 4 
PP ^ %rr Ppf 3flT ^fPT pff ^<91 I Pft % 1958 PR 

5,42,000 HI vis PTfT ^ I RiiS^ 200 PPT 25 ^p ft R?,’R 

Rfpf PT^T-^TPRWPffPPn 

PR 44,600 PP7 c|5t PTPTP 
yf?T Rfp PR p pp pfft fP§P 
Tf lit RTFT P f I PTfp PRT 
pR fcRTp fpT ti PPrp 
4,000 SfPT ^ft PPP yft Pfp 
■3TR P PP 14lt RTFT ^R11 
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3ft FT qfa 5FT, 
arqft m# twm 


IPT t HR7T <& TRR RE f=^T W if, ftkT^ ^*n j fe W 
fagajf cFtW^ltr: 

1. iTRcf tf<«bk ^T =+4yrci %T sHR/^ffft ^ % 

omqtiifa'** «fa>3T <J>tO< 4 «fa> I 

2. ^Tfi^tfeFROTT# =Et 100 5r1cR'ra'RvT^'^ : > 7 T smNi ^P[ I 

3 . TTfiWTff (derivatives) ^ <T7? $ «K if I 

4. 3lA0=hl ^"5^qkm I 

5. 3iilvft ^> di} q>i^ 'JHH t 
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qftsr W qi75T aftr <“l4l(rl 


iR^t 3tk ^ 'JTTTTT 3r m 3iT^T *R7f if W ^ fTC^fT «TCW ^ff 3ffc 
% ftnfvtf^cr mIWh ft#T 

• i#TTf g*RT, *pRT, ^tvPTTff 

55rT, J l(l4) 3wT gcRr, cR 

g^^nnw I 

• oMIMlO, f^TPT ‘b'jfHeM if ^Wf 
aflrw^t cf^f i 

• ^ctTStf «Ff ^ffllcT ftvPIR ft^TT I 

• d 4 ^ ^ffT ^iKfl i 

• sftr <^iq^*4i “Mkci t 



|g 

III 

Mi g 1 

mm:*'#.*** 

» r )►" 

‘ ^ u - 


3FR gtffr ^ri f w> ’ft s?HH«K RFjtff?T I... 

TJSfpT <&£ fTT ’jff RTOTT <if 3T#Snf^j Efrf^rT ^ ^tf% *TF Wl&n 
HfsrtTFT ef> 21 sffc 23 & I #7 ^kjrr StfipBRf 

W 5’1'f =Rrff i I 

7 ff¥iR % 32 £ w *Rfw fr 

PMq <W 3^fcfr& 3TT^^<R7RRTt I 

#fR »ft m ^TT TRrft i d7 7T7TC Rif #nf # ddlfeRf 
I, s^fclii 7HTC 1 TT <RR % %q ifftRTT 31KHH c£t 

% I art 

















































37TW 


3TK7 S7T cSTOT 3T 4V KIH 

3M5WI rnt^p %7 % *r tttt ^rrt ^tt ^ i 

3TTwr amr ^^,1 w4 wi 11 

1. 3TP7 Mlt 7TWT W sFflfcT % ^r, tftt^t w w-wi T7 
3|l4lfad f%TT m ^ f^if^TT fe^k'lfl SBT w f^R T RRT^ 
TTR^T I 

2. TpTT 5f#rT ^ TTTf^Rf ^Ft 3TC% fa t 3TFff^T *F7% ^ f^T ^ 

TVTVstsMtfarr^i 

3. +1101 c^r Hta^'f 3^7 dlfe*fT «Ft 4id3«h, c4ldf, TJ-TTJcf #7 U-^RT 

4. *1**1 <51 cfr cfipf =Bt 3TPT 4) f^T 3TlfsfcF cdt I 

5. is ^ so ^ ?w yffcirfa y?lr Ami =Ft stfT 

^ %TT #7 w ^5T 3T eFT^r ^ f^ 3|W Wf ^T ^ 
%TT#T^^f)t I 
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amTiflJKM cf^^ %T 3frr wti f^nrf % ^ ^ f^nr m3 

^3T 97 TSlfa 9t 9T9 ^f Tfpfl 7T^ dHddfl 9T SMS % ^3f 

TRF^t 13TST^rr FRTft fam? 9T 9F 9T^ 97 wfa 11 
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nPT 

31R 

Tpt^rn. 

i-A« 

cJWFTni 

\ 

^ Ren (w «iqgix ^ f^nr) 





Pl'^l j| 




31*R 3119 SRift 9TtT ^ TTSHcI t ell 99T 31N tPRl vgSRT Wl#'4? 

IT Q "1^1 □ HcqffT *)H 7l OldlX TRT tpdll /97#*f1? I I 

99i aim thiPti sin amrtftra f>ift? 3 viiOh si «9»^ t? st Q □ 
arm fa*iR *1 amt «reFl 9t ftn; ft>9 ira>R ^ w^l’i wt 9^ #? 

4 ’^‘ii <t>iPVi 4?l T'P fi'i1 e <n aiTit'lfuKi <t>yi th cf»^ii /tittxfl ^ Qj 

4 ^fT 9rt 3ft? tftf%9T ^ 9TE99 ^ 

TTciJST/3n^ cl 1^9 'h L l ^ 3T^3>I cl 1 J ll cl<ft I/’Hcfrcfl ^ | | 

3HR 3TR 18-30 cT*f ¥t airg ^ t. tTt 99T 3TFT Tt^juf qRtlcf^l 

cT^TIt t| ^99 cTHT ^TIkI t ? 

?T. 4 ^fT99 ^ WKn/?l^ft !,□ 

?T, ^ 'JTT *119 ^ ^ fcT7 ^91* i| Q 

5T, 3r»ff *iii Rj-tj msi^ *jjft R7 tjti ^rmi ^ l~~l 

HC9ST ^ fld<t>* 57T ^ 3TTT cDtolTD 

3TR i^qi (t»lPd f^T *9* (R <M 1 3R ?? 

^T^hl TR Q TT^fT ^cR TR |~~| 

1«fcfT W* *R Q cie*flrt W? <R □ 

aiN^ anWg; -H^iiVi «i> f^rr 7i*g wri 4^ (pi wf stf! ^iff ^ qr^*rc wf^n? 

3TFT 3PRTT 1lRl<h ll<KH W(TT4, cITf^ 9)1 3TFl <4^1*11 an I 

100 ^ 500 CT9) □ 600^)^# 1000 ^>ct4> □ 

1100 ^ ^ 5000 ^ cT9» □ 5000 ^> 3rf^fi ; ] 

9^ 41 n?n/aiRT9Ti^ ail zm 7 M ?iT?rt f ar&rei 9 ^ wra/^^rw/fit^R 
srn to n|^TRT ni^il ? efr s^‘ f^‘ ^it Pr^‘ i 



















































































^|dld , ttTR.; fcrf^PT, ^ ^ 

qt%f^ TT5 ^4# 3TTFT; %¥, dWTl^P^T; 2012 

%t. TTS^i; ^ %CRR SPOT ter STTitS; 3T^t^T MlfiOT, 

1998 

^KRli; TTTET^t 3P#feT W sTiOT; <whi 3<*T tosttf, 
ftpfl; 1901 

qf^T, %T¥; cp^H 3frF tpr feztal tfe-«hl«4wR 

2004 

qf^T, %T4; F to toFT to: *? to 

2009 

ife^r fcsrzf ffa sjro ftFFrnt; ¥T%t q^r MiPtw - & ^ ^ 

^ flqffjT? U'+O^PT: 191! 

H^T, TT^FT $1^4-HH; Fqf^PF t=F - £)fa 3TF%ftHT ^yi^R£t; 

q^ft^f^^T.?fRT TT^Rl; 2013 

sfl^T, qdH FT^pT^PT; STPP ^ ^ 9llPfiq 3Js[T33 3FR H'fr 

%?OTt^FT3^fi‘^>'TsP6l£l; £fF Ih^Pv-ih liP, 2012 

■m^T CRT ^ffcFJH; cb*4^ t ¥F faft; 2011 

w CRT toPT; wq *TPFT7 m ^ q^ (http://india.gov.in/my- 

government/constitution-india/constitution-india-full-text) 

(www.rbi.org) 

3TTF qqt; FTOT, ^to; 2013, 

r^, TT^f); to toffttoPT; toT3JfW; 

^^12011 

HTtoP fto toicto totfrr i ; tor ^ 

3lftol to^, 4F feft; 2006 





~ 3%% 34 4l44Kf 44 ¥434 


I # 

4HIRld% 36)41 ak451Wd 451^1544 
¥ifqw gq, ^ ' 3 Tpq^Fr ^rrsft % sn^tsr 4*1 

H^ti 4% aflT 3 - 1 % ¥94) 451 *J¥ *1 3T¥¥4T 

*41 ¥4 ?¥^ WT ¥T¥ftq ¥^£414 % 34?f 

44 ¥I¥ |q 3TFf 45^ 44 4i¥?Fr ^)¥T I 
TW, ¥raf 4Rd4lRl4f % ftTH ’3TRT% % faq 
joetsi) %, qq% ¥qqf 44 ^qqq, aftr 

-dlf^HI-!) ¥R¥ 4T4 ¥4f 4^1 44 ¥441 4tt4 
=T4 % 31414 314 ^R^tdT 4?1 4% % 44¥4 
4 ¥^ ¥ 4Rt CK4) J lli4l, ?¥¥¥, 1PCT4TT, 
4¥jt0l(l, TTr^dTHfr, SIfRl4i ¥¥ra¥t 451 cJS, 
4144.414 t# ¥¥H ¥¥RJT¥ 4FT TS& 11 
4Tnqn 44^ 414^1 4?t tsitf-i ¥¥T siiTti, 5t4 
311T W¥ 44 WST i£5TT¥ 4: FT ^4T3jt % 

4¥lR«h aftt ¥¥^ft¥ 4i'44H ¥T^T4f 4TT WE 
WgW ¥434 441% ^T Wl f^4T I 
% ¥Tf2Fff 3ff3ft, ?¥ g^cft 45t ^f44T ^ I 
44T3ff % 1 #t, g4I3ff SRT ¥fer g4T #tr¥ g4T 
4jrf% % ¥TWT ^ ?¥ ¥¥ ft¥4q ¥^ ¥¥F3T 

44 ^ftfcPlt 4^1 ¥¥^ .sftt 444.1 P4 Pt45iei^l ^1 

qnf$i?T43h 

3T¥1¥: 51^)4f % ¥¥df 4T ¥RcT f¥f% 4¥¥T PT 
¥^4l^g4I#W4lf^tl?¥^rq?>T30¥M 
4? 45¥ m % 4ld4H 0=hdl4d 11 W, 
3fft <4ll^l¥l4l ¥TM 44 f^TPT ?¥ ¥4 
T¥¥4q 4t - 4? ¥44T #T F^?n 5¥T¥ 4¥ 

iRSH 4i/4[ I 


W09R 


qiisis 44 , tfH4 13 HI4, 1989 
451, 4T4 feM, l^fl Oi-flMd 
(^R41 u ir) ¥-341 4444 % # 
Ri-44^1l<4 4H ¥41^ <jtl 

44% ¥R%4 ill^Pl^l ¥?¥R 
(ant :wt A), f^l % %%¥?. f%4T, 
^f%4 aftr ¥¥ft % 

44% 44 3% an-qpRf 4?1 affr 

#4 ¥T4T I wflqr 4Ffe 44^14 451 
4^4 % %4T %IT 4141 <Ih54 

% 4ieiiiH qiHtfl arf^iqK 
Tl 1 aF¥T 541^: % ¥T4 ^?44 43¥ 
44 11 ^?T % 4^ feRl % ¥4K, 

t%4R-f%¥% f%4T I g4F 4#¥ % 
¥¥H¥4i ¥4t¥4) I 


























































































^ftsTfrr % TOR ^TFFTT 3^k TOfW HR T R TOTt 

^7f 14WHI ^ f^rrf^RT 'fc-RI fqn^ntl ^T *J^ ^ 

^r ■cf Tfa ^>Wts ^rt lq<F«ifl * 1 lM* ■ri unmki’ rh swn 
sftr ^h'ici i? i 

- PtWRHR WWrR 

4t TOc^ 7 ^ $M-RMl4, 4te 


Pennell: ^1 

%^cfT3Tf^rq^r an^T^ f) 

— TORT 


^Ff T?R*ft 3 % ¥* TOR 3RTOeT t'. 5TOTT ffiiSRT ?R 

f^rra it PmcA h t i to!# ^ ^rtarorsfR 3 <*ft ^ ?ira to 

art sttoirr^ 

cRT fa^fa 3 fR r+cjR % crta^ # Tfa «tA*is gift 1 * 

aumtafcli 


ci^hr 3ifc.'<i yunefl **4 sfk wVjifct % Ri«* <aift ti TOcfRt 7JR 

^TO^TOTOI^inT^TRRFJTOfTO 3TfecT #TT -cilig^l ^KctW 

^•hri ^ ^i^Pd ^ toft % fro; r^to OT^rrfR toPrcrsit RHt 
#ftl,fSF faTO 3^ ^TOF 3RTO R^'l 

- -(IW.1^3 WdcB 

snrofsft 


TJTTf ’ S T. 3, T|T<T 3*R-^R?, 3TTTO 275 -^TR TTTtRT 

“3^n?%'?R!eTi«H^ y<!4i (^ira) ^n" 

■g^cFTRf, TORI? TO f^T t 3^ TO% TOt fTOR t 5WIH 
3 ®qp{ TO crtH^H ?TO tl TO TO? WFI R'tft RFt ?ST ^P % WR 

TOfF^TORI^TR sfa TORT ?PtT ^«lk1 % ^ tl ^ ^Nf ^ 

3^: toT ■!', 4 tost 4 %feR.iR fociM ^rt tor 

- RfclR --aWIrt 

q i mfrW d)l 4 -+cif TO 















































